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RIGHTS ISSUE 2024 - PROSTATYPE GENOMICS AB

COMMENTS FROM CEO
FREDRIK RICKMAN

When we entered the US market with Prostatype® in May this year, a new promising chapter in the Company's history began, as we can now
address the world's largest single market with annual sales of approximately SEK 2 billion and a potential that, according to our estimates,

amounts to at least SEK 6 billion. From a business model perspective, the scalability and general technology of Prostatype® is well suited for

the US market, which is why we have shifted our focus and strategy to this particular market. We are now aiming to get Prostatype® approved
for Medicare reimbursement in Q4 2024, currently around USD 3,700 per test, which we see as a crucial milestone in the US for our sales to

be scaled up in earnest.

2024 has been an exciting year for the Company so far with
several achievements according to plan. In addition to the good
news from the US, a multicentre study in Spain has been
completed with positive results. In Europe, Spain is the most
promising market and since the study, we have begun to sign
agreements with private healthcare providers for clinical use of
Prostatype®. Negotiations are underway with more private
healthcare providers and university hospitals where great
emphasis is placed on securing budget space for use.

The US remains the Company's main focus, with Medicare
approval being an important step in our commercial success. Our
expectation is to obtain approval by the end of this year, moving
from each patient paying for their Prostatype® test to a
reimbursement of currently around USD 3,700 per test from
Medicare. This will allow widespread use in the US to get
underway. However, we are already working with leading
urologists such as Professor E. David Crawford, MD, University of
California, to get clinical use underway and ensure that the
product can be smoothly integrated into the workflow of US
urologists. Having U.S. urologists of this calibre on board from
the start illustrates the great need to provide better decision
support for prostate cancer patients - and thus the strong
medical and commercial potential of Prostatype® in the U.S.

In parallel, a large study of Prostatype® is being conducted in the
US with 1,200 patients and a wide range of ethnicities. The study

is expected to provide us with the scientific basis necessary for
the entire urology sector to feel confident in using our product
on a large scale. The study is also important in our dialogues with
US health systems. We expect to present interim data with
African-American patients in Q3 2024 and the full study to be
finalised before the end of the year.

To also address the Nordic region, | would like to highlight the
ongoing long-term study with Prostatype® in Uppsala, where
interim results indicate that the test is highly reliable even for
predictions 20 years into the future - twice as long as we offer
today. If these results hold, we will be able to offer even greater
medical and financial benefits to patients, carers and health
systems in the years to come.

This autumn, the Company is preparing the next step after
Meidcare approval - to shift a significant proportion of our
resources from scientific validation and regulatory processes to
marketing/sales. The proceeds from the issue will be used to
achieve this so that we can start to realise the Company's great
underlying values that we have built up over a long time. | would
like to thank all shareholders who have contributed to our
financing so far, despite the very challenging financing climate,
and | look forward to leading Prostatype Genomics during the
exciting shift that lies ahead.

Fredrik Rickman, CEO Prostatype Genomics AB



Prostatype Genomics is the result of over fifteen years of research in prostate cancer genomics. The company was founded in 2007 as a spin-
off from Cancer Centre Karolinska (Karolinska Institutet, Stockholm). The result was the development of the now CE-marked and market-
ready product Prostatype® Test System.

Prostate cancer accounts for one third of all cancers affecting men. In about 80% of prostate cancer cases, the cancer grows slowly and in
most cases requires only active surveillance as opposed to radical treatment. Due to the difficulties in determining the status of the cancer
and how it will develop in the future, 50-90% of patients (depending on geography) receive radical treatment for their prostate cancer.
Radical treatments include prostatectomy and radiotherapy, among others. For most men diagnosed with prostate cancer, these
treatments are chosen even though conservative strategies such as active surveillance of the cancer would be sufficient as prostate cancer
mortality is low.

Approximately 1.3 million men around the world are diagnosed with prostate cancer annually and the Board of Directors of Prostatype
Genomics estimates that approximately 845,000 patients can be added to the Company's addressable market each year. To this should be
added the men who have already been diagnosed with prostate cancer but have not undergone radical treatment where additional
information is desirable. This patient group is also a target group for Prostatype and the Company estimates that approximately 5 million
men globally are included in the target group. The average health economic value of Prostatype® is estimated at SEK 92,000-158,000 per
patient, which in Sweden alone would correspond to reduced healthcare costs of approximately SEK 800 million annually (which is the
assumption of how many patients of the 58 per cent who undergo radical treatment will have active monitoring instead with the help of
Prostatype).

Prostatype® is a prostate cancer prognostic test designed to provide the additional information often needed to determine the optimal
treatment strategy for each patient. The Prostatype® system identifies the genetic fingerprint of prostate cancer by analysing gene
expression in cancer stem cells from a tissue sample (biopsy) taken at the time of the patient's diagnosis. In other words, Prostatype
Genomics uses the patient's original biopsy, eliminating the need for additional testing while improving the accuracy of treatment decisions.

Prostatype® is designed to complement existing clinical diagnostic and prognostic methods routinely used in healthcare. It is the only genetic
test for prostate cancer that specifically measures gene expression in embryonic cancer stem cells and is designed in a format that allows
independent laboratories to perform the tests. Each Prostatype® kit contains four reagents sufficient to perform expression analysis on up
to 16 patient samples, plus two controls.

The test analyses gene expression in cancerous prostate tissue and, when combined with advanced algorithms and data analysis, provides
decision support for selecting the most appropriate treatment for each patient once prostate cancer has been confirmed. By using artificial
intelligence (Al) technology, Prostatype Genomics enables a more accurate classification of prostate cancer, helping to stratify patients into
different risk groups. This reduces the likelihood of over- or under-treatment, which can have a significant impact on a patient's quality of
life. Prostatype® is currently the only genetic test for prostate cancer available in Europe as an easy-to-use test kit.

The Prostatype® Genomics Test System includes Prostatype® RT-gPCR kits, patient databases, algorithms, the PWS (Prostatype Web System)
and the P-Score. The P-score is a cloud-based solution that provides a simple and cost-effective way to achieve significant economies of
scale as the number of users is unlimited.

Prostatype Genomics has started the commercialisation of Prostatype and intends to follow a focused strategy to cost-effectively maximise
the impact in selected markets in order to achieve repeat sales and prove the business model in different geographical markets. An important
part beyond the focused sales efforts is to simultaneously strengthen the scientific foundation through local validation studies. Local
validation studies are often a prerequisite for physicians and healthcare organisations to adopt a new product. In addition to the Nordic
home market, with a focus on Sweden, the company is initially targeting the US, Spanish and Taiwanese markets. Over the past two years,
the company has systematically worked to map and evaluate different markets and approaches on site in different countries from a
commercial perspective to identify whether the following criteria are met or can be met in the near future:

. Clinical acceptability of genetic testing in prostate cancer and confirmed clinical benefit.
. Market acceptance by clinicians evaluating and starting to use Prostatype® on a smaller scale.



Following positive validation data from one of the Company's ongoing studies in the US, expected in Q3 2024, and expected Medicare
approval in Q4 2024, Prostatype Genomics is well positioned to commercialise the Company's kit in the US. To achieve this, the company is
seeking capital. With a successful commercial launch in the EMEA region in 2022, promising validation data from ongoing studies and a focus
on the US market, the Board and management of Prostatype Genomics are confident of achieving EBITDA break-even by the end of 2026.

In order to finance the company's development, Prostatype Genomics is carrying out a rights issue, the maximum initial issue volume of
which amounts to approximately SEK 49.5 million (before issue costs totalling a maximum of approximately SEK 8.5 million, which includes
cash compensation to underwriters). Through the maximum funds raised by the Company through the rights issue (after issue costs),
totalling approximately SEK 41 million, the Company intends to - in addition to repaying bridge loans - finance, among other things, the
completion of the validation study in the US and the Medicare approval process, as well as finance ongoing commercialisation activities in
the US and Europe, and strengthen working capital and ongoing operational activities.

Itis the Board's assessment that the net proceeds from the fully subscribed initial rights issue are sufficient to finance the Company's ongoing
operations and plans up to and including Q1 2025 and if warrants of series TO 4 are exercised, the Company will be financed for a longer
period, depending on the extent to which these are exercised and at what exercise price.

Subscription period: 19 August-2 September 2024.
Subscription price: SEK 0.05 per unit, corresponding to SEK 0.01 per share. Warrants are issued free of charge.
Issue volume: Initially approximately SEK 49.5 million before issue costs.

Subscription and guarantee commitments: Approximately SEK 35.7 million of the rights issue is covered by subscription and guarantee
commitments, which corresponds to approximately 72.1 per cent of the issue volume. Of this, approximately 20.2 per cent relates to
subscription commitments and guarantee commitments approximately 51.9 per cent.

Warrants of series TO 4: One (1) warrant of series TO 4 entitles the holder to subscribe for one (1) newly issued share in the Company and
may be exercised during the period from 25 November 2024 up to and including 9 December 2024. The subscription price for TO 4 shall
amount to seventy (70) per cent of the average volume-weighted price of the share according to the official price statistics for First North
Growth Market during a period of ten (10) trading days ending the day before the start of the exercise period, however, not less than SEK
0.01. The subscription price shall be rounded to the nearest whole number of 6re. The Company will announce the subscription price the
day before the first day of the utilisation period. Given that there is no maximum price for warrants of series TO 4, the amount the Company
can receive by exercising the warrants is unlimited.



Those who, on the record date 15 August 2024, are registered as shareholders in the
share register maintained by Euroclear on behalf of the Company have preferential
rights to subscribe for new units in proportion to the number of shares held on the
record date. For each existing share held on the record date, one (1) unit right will be
received. The unit rights entitle the holder to subscribe for new units with preferential
rights, whereby one (1) unit right entitles the holder to subscribe for one (1) new unit.
One (1) unit consists of five (5) shares and two (2) warrants of series TO 4.

The Offering comprises a maximum of 990,811,186 units (corresponding to a total of
4,954,055,930 shares and 1,981,622,372 attached warrants of Series TO 4 free of
charge). The maximum total issue amount is approximately SEK 49.5 million before
issuing costs. Through the first part of the rights issue, the share capital may be
increased by a maximum of SEK 49,540,559.30.

One (1) Series TO 4 warrant entitles the holder to subscribe for one (1) newly issued
share in the Company and may be exercised during the period from 25 November 2024
up to and including 9 December 2024. Provided that the initial rights issue is fully
subscribed and the attached Series TO 4 warrants are exercised in full, the share capital
will increase by an additional SEK 19,816,223.72. The subscription price for TO 4 is
seventy (70) per cent of the average volume weighted price of the share according to
the official price statistics for the First North Growth Market during a period of ten (10)
trading days ending the day before the start of the exercise period. However, the
minimum price shall be SEK 0.01. The exercise price shall be rounded to the nearest
whole number of SEK. The exercise price will be published by the Company on the day
before the first day of the exercise period.

The warrants will be tradable in Swedish kronor from the time of the conversion of
BTU in the Euroclear system up to and including 5 December 2024. The ISIN code of
the warrants is SE0022574554. The full terms and conditions of the Series TO 4
warrants are available on the company's website www.prostatypegenomics.com.

The subscription price will be SEK 0.05 per unit, i.e. the price per unit will be SEK 0.01.
No commission will be charged.

The record date at Euroclear Sweden AB ("Euroclear") for the right to participate in the
rights issue is 15 August 2024. The last day of trading in the Company's share with the
right to participate in the Rights Issue is 13 August 2024. The first day of trading in the
Company's Share without the right to participate in the Rights Issue is 14 August 2024.

Subscriptions for new Shares by way of share certificates will take place during the
period from and including 19 August 2024 to and including 2 September 2024. The
Board of Directors of the Company reserves the right to extend the subscription period.
Any extension will be announced by the Company in a press release no later than 2
September 2024.

One (1) share right will be received for each existing share held on the record date. A
share right entitles the holder to subscribe for new shares with preferential rights, with
one (1) share right entitling the holder to subscribe for one (1) new share.

Unit Rights will be traded on Nasdaq First North Growth Market during the period from
19 August 2024 up to and including 28 August 2024. Shareholders must contact their
bank or other nominee directly to obtain the necessary authorisations to buy and sell
rights. Unit Rights purchased during the above-mentioned trading period will give the
same right to subscribe for Shares during the Subscription Period as the Unit Rights to
which Shareholders will be entitled by virtue of their shareholdings in the Company on
the Record Date.

Unit rights that have not been sold by 28 August 2024 or exercised for subscription of
units no later than 2 September 2024 will be cancelled from all VP accounts without
compensation. No special notification is made when cancelling unit rights.

Directly registered shareholders

Shareholders or their proxies who are registered in Euroclear on the record date 15
August 2024 will receive a pre-printed issue report with an attached payment notice.
Information will be available on Nordic Issuing's website (www.nordic-issuing.se) and
on the Company's website (www.prostatypegenomics.com). A person entered in the
list of pledgees and other persons kept in connection with the share register will not
receive any information but will be notified separately. No VP notification will be sent
to shareholders regarding the registration of share rights in their VP account.

Subscription with preferential rights must be made by simultaneous cash payment no
later than 2 September 2024. Subscription by payment is made either by using the
pre-printed payment form attached to the issue report or by subscribing on Nordic
Issuing's platform in accordance with the following two alternatives:

1. Issue settlement (pre-printed payment notice from Euroclear). In the
event that all subscription rights received on the record date are to be
exercised, only the pre-printed payment notice will be used as the
basis for the cash subscription.

2. Subscription via Nordic Issuing with the support of Depositary Receipts

In the event that a different number of Depositary Receipts is exercised for the
subscription, e.g. through the purchase or sale of Depositary Receipts, than the
number of Depositary Receipts stated in the pre-printed payment notice, the
subscription with Depositary Receipts will be made via Nordic Issuing's platform
https://minasidor.nordic-issuing.se/ and will be used as the basis for the cash
subscription. The shareholder must register on the platform and indicate the number
of unit rights to be exercised, the number of units to be subscribed and the amount to
be paid.

On the first day of the subscription period, Nordic Issuing will send an e-mail containing
the Prospectus, a brief summary of the Offering and application forms that all
banks/nominees may use to subscribe with the support of unit rights for their
underlying clients.

Nordic Issuing reserves the right to disregard application forms received by post as it
cannot guarantee that they will be received before the last day of the subscription
period.

Shareholders whose shareholdings in the Company are nominee-registered with a
bank or other nominee will not receive an issue circular. Instead, subscription and
payment will be made in accordance with the instructions of the relevant bank or
nominee. Please note that if share rights are exercised through a bank or nominee, this
should be done early in the subscription period as each bank/nominee may set
different deadlines for the last day of the subscription period.

The subscription of non-preferred shares will take place during the same period as the
subscription of preferred shares, i.e. from 19 August 2024. The Board of Directors of
the Company reserves the right to extend the subscription period and the payment
deadline in all circumstances. Any such extension will be announced no later than the
last day of the subscription period and will be published by the Company.

Subscriptions for shares without preferential rights must be made via Nordic Issuing's
platform https://minasidor.nordic-issuing.se/.

In the case of shareholders registered with a nominee, the application for subscription
of non-preferential units must be made to the nominee and in accordance with the
instructions of the nominee or, if the holding is registered with more than one
nominee, of each of them. In order to be able to rely on the subsidiary preferential
rights, it is necessary that the subscription be made through the nominee, as otherwise
there is no possibility of identifying a particular subscriber who has subscribed for
Shares both with and without the support of the preferential rights.

Incomplete or incorrectly completed subscriptions may be disregarded. Only one
"subscription without the support of share rights" may be registered. The subscription
must be completed by 2 September 2024 at the latest. Registration is binding.

Please note that a custodian with special rules for securities transactions, such as an
investment savings account (ISK) or an endowment insurance account (KF), must check
with the bank or nominee maintaining the account whether it is possible to acquire
securities under the Offer. In this case, the notification must be made in consultation
with the bank/trustee that holds the account.

If the subscription amounts to or exceeds EUR 15,000, an anti-money laundering form
must be completed and submitted to Nordic Issuing in accordance with the Act on
Measures against Money Laundering and Terrorist Financing (2017:630). Please note
that Nordic Issuing cannot book securities, even if payment has been received, until
Nordic Issuing has received the anti-money laundering certificate.

Shareholders resident outside Sweden (other than shareholders resident in the United
States, Australia, Japan, Canada, New Zealand, South Africa, Hong Kong, Switzerland,
Singapore, South Korea, Russia, Belarus or other countries where participation
requires additional prospectuses, registration or other measures than those required
by Swedish law) who are entitled to subscribe for units in the rights issue may contact
Nordic Issuing for information on subscription and payment.

Due to restrictions under the securities laws of the United States of America, Australia,
Japan, Canada, New Zealand, South Africa, Hong Kong, Switzerland, Singapore, South
Korea, Russia, Belarus or other countries where participation requires additional
prospectuses, registration or other measures than those required under Swedish law,
rights to units will not be offered to holders with a registered address in any of these
countries. Accordingly, no offer to subscribe for Shares in the Company is being made
to shareholders in these countries. Notwithstanding any other provision of this
document, the pre-printed issue memorandum or the application forms, the Company
reserves the right to permit any person to apply for new securities in the Rights Issue
if the Company is satisfied that the transaction in question is exempt from or not
subject to the laws or regulations giving rise to the restrictions in question.

In the event that not all the shares are subscribed with the assistance of share purchase
rights, the Board of Directors shall decide, within the limits of the maximum amount
of the issue, on the allotment of shares to another person who has subscribed for
shares without the assistance of share purchase rights. Such allotment shall be made
firstly to the subscribers who have subscribed for shares with the assistance of share
subscription rights, irrespective of whether the subscriber was a shareholder on the
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record date for the issue or not, and, in the event of an over-subscription, in proportion
to the number of shares subscribed for with the assistance of share subscription rights.
Second, distribution will be made to those who have subscribed for shares without the
support of share rights and, in the event of oversubscription, pro rata in relation to the
number of shares subscribed for in the application and, to the extent that allotment
cannot be made pro rata, by drawing lots. Thirdly, distribution will be made to
guarantors in accordance with the terms of the guarantee undertakings issued.

Notice of any allotment of Shares subscribed without pre-emptive rights will be given
by sending the allotment notice in the form of a settlement note by e-mail. Settlement
Notes are expected to be sent as soon as possible after the end of the Subscription
Period and payment will be made no later than four Banking Days thereafter in
accordance with the instructions on the Settlement Note. Please note that there is no
possibility of deducting the amount from the designated depository. If payment is not
made in time, the Shares may be transferred to another party. If the sale price at the
time of such transfer is lower than the offer price, the party who originally received
the allotment of those Shares may be liable for all or part of the difference. Those who
have not received an allotment will not be notified.

The outcome of the Rights Issue is expected to be announced on 3 September 2024 or
as soon as practicable after the end of the Subscription Period. The Company will
announce the outcome of the Rights Issue by way of a press release.

Subscriptions by payment will be registered in Euroclear as soon as this is possible,
normally a few banking days after payment. The direct registered subscriber will then
receive a VP notice confirming the booking of paid BTUs in the subscriber's VP account.
Subscribed units will be registered as BTUs in the VP account until the rights issue has
been registered with the Swedish Companies Registration Office. Shareholders who
have their holdings with a bank or nominee will receive information from the relevant
nominee.

BTUs will be traded on Nasdagq First North Growth Market from 19 August 2024 until
the rights issue has been registered with the Swedish Companies Registration Office.
Subscribed units will be registered as BTUs in the subscriber's VP account or custody
account until the rights issue has been registered with the Swedish Companies
Registration Office, which is expected to be around mid-September 2024.

Once the rights issue has been registered with the Swedish Companies Registration
Office, BTU will be reclassified into shares and warrants without any further
notification from Euroclear. Please note that the rights issue may be partially
registered with the Swedish Companies Registration Office.

The Company's shares are listed on the Nasdaq First North Growth Market. The shares
trade under the ticker "PROGEN" and have an ISIN code of SE0014684569. The new
securities will be admitted to trading in connection with the conversion of BTUs into
shares and warrants.

The new shares will be entitled to dividends for the first time on the first dividend
record date following the registration of the new shares at the Swedish Companies
Registration Office. The new shares will have the same dividend rights as the existing
shares.

Through the rights issue, the Company's share capital may initially be increased by a
maximum of SEK 49,540,559.30 through a rights issue of a maximum of 4,954,055,930
shares, representing approximately 83.3 percent of the votes and capital in the
Company. The dilution is based on the number of issued shares at the date of this
Prospectus. If the Series TO 4 warrants in the rights issue are fully exercised, the share
capital may increase by a maximum of a further SEK 19,816,223.72, representing an
additional approximately 25 percent of the votes and capital in the company.

The Subscription Price and the number of shares in the Company which the Warrants
entitle the holder to subscribe for may be recalculated, for example in the event of a
bonus issue or new issue. In the event of a recalculation, the Company will publish
further information on its website (www.prostatypegenomics.com).

The activities of the Company are subject to the Foreign Direct Investment Review Act
(2023:560) (the "FDI Act"). If the subscription of units would result in an investor's
shareholding exceeding the thresholds of 10, 20, 30, 50, 65 or 90 per cent of the voting
rights in the Company, the investor must notify its investment in accordance with the
FDI Act. This notification obligation does not apply if the investor subscribes for shares
with preferential rights in relation to the number of shares held by the investor on the
record date of 15 August 2024.

Under the Markets in Financial Instruments Directive (MiFID 2/MiFIR), which came into
force on 3 January 2018, all investors are required to have a global identifier in order
to carry out securities transactions. These requirements mean that legal entities will
need to apply for registration of a Legal Entity Identifier (LEI) and natural persons will
need to find out their National Client Identifier (NCI) in order to subscribe for Shares in
the Rights Issue. Please note that it is the legal status of the subscriber that determines
whether an LEI code or NCI number is required and that Nordic Issuing may be
prevented from executing the transaction on behalf of the person if the LEI code or NCI
number (as applicable) is not provided. Legal entities that need to obtain an LEI code
may use one of the providers available on the market. Instructions for the global LEI
system can be found at gleif.org. For natural persons who only have Swedish
citizenship, the NCI number consists of the designation "SE" followed by the person's
personal identity number. If the person has more than one nationality or is a non-
Swedish citizen, the NCI number may be a different type of number. Those wishing to
subscribe for shares in the rights issue are advised to apply for an LEI code (legal
entities) or to find out their NCI number (natural persons) in good time in order to be
entitled to participate in the rights issue and/or to be allocated shares subscribed for
without the support of unit rights.

The Board of Directors of the Company is not entitled to cancel, withdraw or suspend
the offer to subscribe for new shares in the Company in accordance with the terms and
conditions of the Prospectus. In the event that a subscriber has paid an excess amount
for the Shares subscribed for, Nordic Issuing will arrange for the excess amount to be
refunded. In such an event, Nordic Issuing will contact the subscriber to obtain
information on a bank account to which Nordic Issuing can remit the amount. No
interest will be paid on the excess amount. The subscription of new shares is
irrevocable and the subscriber cannot cancel or change a subscription of new shares.
An incomplete or incorrectly completed application/subscription may be disregarded.
If the payment for subscribed Shares is late, insufficient or incorrect, the subscription
may be cancelled or the subscription may be for a lesser amount. Amounts paid but
not claimed will be refunded. If several applications/subscriptions of the same
category are submitted, only the application/subscription received most recently by
Nordic Issuing will be considered. Late payments of less than SEK 100 will only be
refunded upon request.

Nordic Issuing AB is acting as issuing agent in connection with the current Rights Issue.
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