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Note that the unit rights may have an economic value. In order not to lose the value of the unit rights, the holder must 
either: 
 

• exercise the received unit rights and subscribe for new shares no later than 2 September 2024, or 
• sell the received unit rights that are not intended to be exercised for subscription of shares no later than 

28 August 2024. 
 
Please note that it is also possible to register for units without the support of unit rights. Please also note that 
shareholders with nominee-registered holdings subscribe for units through their respective nominees. Distribution 
of this prospectus and subscription of units are subject to restrictions in certain jurisdictions, see section "Important 
information". 
 
The Swedish Financial Supervisory Authority approved this prospectus on 9 August 2024. The prospectus is valid for 
a period of 12 months after the date of approval, provided that it is supplemented by supplements where required 
under Article 23 of the Prospectus Regulation (EU) 2017/1129. The obligation to provide supplements to the 
prospectus in the event of new significant circumstances, factual errors or material misstatements will not apply after 
the expiry of the prospectus's period of validity. 
 



 

 
 

IMPORTANT INFORMATION FOR INVESTORS 
 
In this EU growth prospectus, the "Company" or "Prostatype Genomics" refers to 
Prostatype Genomics AB with corporate identity number 556726–0285. The 
prospectus has been prepared in connection with the Company's current issue of 
shares with preferential rights for existing shareholders (the "Offering" or the 
"Rights Issue").  
 
The prospectus has been prepared as an EU growth prospectus in accordance with 
Article 15 of Regulation (EU) 2017/1129 of the European Parliament and of the 
Council (the "Prospectus Regulation"). The prospectus has been approved and 
registered by the Swedish Financial Supervisory Authority as a competent authority 
in accordance with the Prospectus Regulation. The Swedish Financial Supervisory 
Authority approves this prospectus only to the extent that it meets the requirements 
for completeness, comprehensibility and consistency set out in the Prospectus 
Regulation. The approval should not be regarded as any kind of endorsement of the 
Company or of the quality of the securities referred to in this prospectus and does 
not mean that the Swedish Financial Supervisory Authority guarantees that the 
factual information in the prospectus is correct or complete. Each investor is 
encouraged to make his/her own assessment of whether it is appropriate to 
participate in the Rights Issue. The prospectus is subject to Swedish law. Disputes 
arising from the prospectus and related legal relationships shall be settled by the 
Swedish courts exclusively, with the Stockholm District Court being the court of first 
instance. The prospectus is available on the Company's website 
www.prostatypegenomics.com, the Swedish Financial Supervisory Authority's 
website www.fi.se, and on Gemstone Capital A/S' website 
www.gemstonecapital.com. 
 
The Offer is not being made to the general public in any jurisdiction other than 
Sweden. No unit rights, paid subscribed units ("BTUs"), shares or warrants in 
Prostatype Genomics AB have been or will be registered under the U.S. Securities 
Act of 1933, as amended or the securities laws of any state or other jurisdiction in 
the United States, and no securities may be used, offered, subscribed, sold or 
transferred, directly or indirectly, in or into the United States,  except in accordance 
with applicable exemptions from the registration requirements of the U.S. Securities 
Act (as amended). Further, the Offer is not being made to persons residing in 
Australia, Japan, Canada, New Zealand, South Africa, South Korea, Russia, Belarus, 
Hong Kong, Switzerland, Singapore or any other jurisdiction where participation 
would require additional prospectuses, registration or other measures than those 
required by Swedish law. The prospectus and/or other documents related to the 
Offer may not be distributed in or into any jurisdiction where the Offer requires 
measures as set out above or would be contrary to applicable law. No action has 
been or will be taken in any jurisdiction other than Sweden, which would permit the 
offering of securities to the public, or permit the holding, distribution of the 
prospectus or any other material relating to the Company or its securities in such 
jurisdiction. Application for subscription of shares in the Company in violation of the 
above restrictions may be considered invalid.  
 
Persons who receive the prospectus are required by the Company to inform 
themselves of, and comply with, all such restrictions. The Company assumes no legal 
responsibility for violations of any such restriction by any person, whether the 
violation is committed by a potential investor or anyone else. Any action in violation 
of the restrictions may constitute a violation of applicable securities legislation. 
Within the European Economic Area ("EEA"), no offer to the public is made of shares 
in Member States other than Sweden. In other member states within the EEA where 
the Prospectus Regulation applies, an offer of shares may only be made in 
accordance with exemptions in the Prospectus Regulation and any implementation 
measures.  
 
An investment in securities is associated with risks, see the section "Risk factors". 
When making an investment decision, investors must rely on their own assessment 
of Prostatype Genomics and the Offering under this prospectus, including the facts 
and risks involved. Prior to an investment decision, potential investors should 
engage their own professional advisors and carefully evaluate and consider the 
investment decision. Investors may rely solely on the information contained in this 
prospectus and any supplements to this prospectus. No person has been authorized 
to provide any information or make any other statements than those contained in 
this prospectus and if such information is nevertheless made, such information or 
such statements are not deemed to have been approved by Prostatype Genomics 
and the Company is not responsible for such information or statements. Neither the 

publication of this prospectus nor any transactions carried out in connection 
therewith shall in any event be deemed to imply that the information contained in 
this prospectus is accurate and current at any time other than as of the date of 
publication of this prospectus or that there has been no change in Prostatype 
Genomics' business after that date. 
 
Advisors and issuing agents 
In connection with the Offering, Gemstone Capital A/S ("Gemstone") is acting as 
financial advisor, Nordic Issuing AB ("Nordic Issuing") as issuing agent and 
Advokatfirman Lindahl KB ("Lindahl") as legal advisor to Prostatype Genomcs. The 
Board of Directors of Prostaype Genomics is responsible for the content of this 
prospectus, whereupon Gemstone and Lindahl disclaim all liability in relation to 
shareholders in the Company and regarding any other direct or indirect 
consequences as a result of decisions on investment or other decisions that are 
wholly or partly based on the information in the prospectus. 
 
Forward-looking information, industry and market information 
The prospectus contains certain forward-looking statements that reflect the 
Company's current view of future events and financial and operational 
developments. Such forward-looking statements are subject to both known and 
unknown risks and circumstances beyond the Company's control. In light of the 
risks, uncertainties and assumptions associated with forward-looking statements, it 
is possible that future events mentioned in this prospectus will not occur. Forward-
looking statements are all statements in this prospectus that do not relate to 
historical or current facts or conditions and such statements that relate to the future. 
The forward-looking statements are based on current estimates and assumptions, 
which are made in accordance with the Company's knowledge. Forward-looking 
statements are made in most sections of this prospectus and can be identified by 
the use of terms such as "in the opinion of the Board of Directors", "may" and 
"estimate" or inflections of such terms or similar terms that are likely to identify a 
forward-looking statement.  
 
The "Risk Factors" section describes some, but not all, of the factors that could cause 
the Company's future results and performance to differ materially from those 
expressed or implied by any forward-looking statement. The forward-looking 
statements speak only as of the date of this prospectus and the Company thereafter 
assumes no responsibility to publish updated forward-looking statements or other 
information in this prospectus based on new information, future events, etc., other 
than as required by the Prospectus Regulation. 
 
The prospectus contains industry and market information related to the Company's 
operations and the market in which Prostatype Genomics operates. Unless 
otherwise stated, such information is based on the Company's analysis of several 
different sources. Potential investors should be aware that financial information, 
market information and forecasts and estimates of market information contained in 
the prospectus do not necessarily constitute reliable indicators of the Company's 
future development. 
 
Nasdaq First North Growth Market 
Nasdaq First North Growth Market is a registered SME marketplace for growth 
companies, in accordance with the Markets in Financial Instruments Directive 
(EU2014/65) (the "Directive") as implemented in the national legislation of 
Denmark, Finland and Sweden. The marketplace is part of the Nasdaq Group. 
Issuers on Nasdaq First North Growth Market are not subject to the regulation that 
applies to issuers whose shares are listed on a regulated market, as defined in Article 
4.1.21 of the Directive and Chapter 1. Section 4b of the Securities Markets Act 
(2007:528), which implements the Directive. Instead, they are subject to a less 
extensive regulatory framework that is adapted for smaller growth companies. The 
risks associated with an investment in an issuer listed on Nasdaq First North Growth 
Market may therefore be higher than with an investment in an issuer listed on a 
regulated market. All issuers with shares listed for trading on Nasdaq First North 
Growth Market must have a Certified Adviser who monitors compliance with the 
regulations for the marketplace. Carnegie Investment Bank AB ("Carnegie") is the 
Company's Certified Adviser.  
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DOCUMENTS INCORPORATED BY REFERENCE 
Investors should note that the information incorporated in the prospectus by reference should be read as part of the prospectus. The 
information below, as part of the following documents, is deemed incorporated into the prospectus by reference. Copies of the 
prospectus and the documents incorporated by reference may be obtained from Prostatype Genomics in electronic format via the 
Company's website, www.prostatypegenomics.com, or obtained by the Company in paper format at Prostaype Genomics' office at 
Gustav III:s Boulevard 34, 169 73 Solna, Sweden. The parts of the document that are not incorporated are either not relevant to investors 
or the information is reproduced elsewhere in the prospectus.  

Please note that the information on Prostatype Genomics' website, or other websites to which reference is made, is not included in the 
prospectus unless this information is incorporated into the prospectus by reference. The information on the Company's website, or 
websites referred to in the prospectus, has not been reviewed or approved by the Swedish Financial Supervisory Authority. 
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Prostatype Genomics' annual report for the financial year 2023 is available at the following link: 
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Prostatype Genomics' annual report for the financial year 2022 is available at the following link: 
Annual Report 2022 
 
The annual reports for 2022 and 2023 have been audited by the Company's auditor. Other than these annual reports, no information in 
this prospectus has been subject to review by the auditor.  
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SUMMARY 
 
SECTION 1 – INTRODUCTION 
 

1.1 Names of securities and 
ISIN code 

The Offer consists of shares in Prostatype Genomics AB. The shares in Prostatype Genomics have the ticker "PROGEN" and the ISIN 
code SE0014684569. The Units have ISIN code SE0022574562 and BTU has ISIN code SE0022574570.  
 

1.2 Identity, LEI code and 
contact information for 
the issuer 

The company's name is Prostatype Genomics AB and the company registration number is 556726-0285. The company's corporate 
identification code (LEI) is 549300JO6MPCGPVHVU91. The trade name of the company is PROGEN. 
 
The company's representatives can be contacted by telephone on +46 70-545 05 20, by e-mail at 
anders.koch@prostatypegenomics.com and at the company's address at Gustav III:s Boulevard 34, SE-169 73 Solna, Sweden. The 
company's website is www.protstatypegenomics.com. 
 

1.3 Name and contact 
details of the competent 
authority that approved 
the prospectus 
 

The prospectus has been approved by the Swedish Financial Supervisory Authority, which can be reached by telephone 08-408 980 00, 
by e-mail, finansinspektionen@fi.se, postal address Box 7821, SE-103 97 Stockholm, Sweden and via website www.fi.se.  

1.4 Date of approval 
 

The prospectus was approved on August 9, 2024. 
 

1.5 Warning This summary should be read as an introduction to the EU Growth prospectus and any decision to invest in the securities should be 
based on the investor studying the entire prospectus. The investor may lose all or part of their invested capital.  
 
If a claim related to information contained in an EU Growth prospectus is made in court, the investor who is a claimant under the national 
law of the Member States may be required to pay the cost of translating the EU Growth prospectus before the commencement of legal 
proceedings. Civil liability extends only to the persons who have presented the summary including translations thereof, but only if the 
summary is misleading, inaccurate or inconsistent with the other parts of the EU Growth prospectus or if, together with other parts of 
the EU Growth Prospectus, it does not provide the key information that investors need when deciding whether to invest in the securities 
concerned. 
 

SECTION 2 – KEY INFORMATION ABOUT THE ISSUER 
 

2.1 Information about the 
issuer 

Prostatype Genomics is a Swedish public limited liability company registered on 12 March 2007 and whose business is conducted 
under Swedish law. The Board of Directors is based in the Municipality of Stockholm. Prostatype Genomics' operations are regulated 
by the Swedish Companies Act (2005:551). The company specializes in the development of medical technology genetic tests that are 
used for the identification, analysis and further follow-up of prostate cancer. The company's CEO is Fredrik Rickman. The name of the 
security is "PROGEN". 
 
The table below shows the Company's shareholders whose holdings corresponded to at least five percent of the shares and votes in 
Prostatype Genomics as of June 30, 2024, with changes known thereafter. The Company is not, to the best of the Board's knowledge, 
directly or indirectly controlled by any shareholder or group of shareholders. 
 

Shareholder Votes and capital (%) 
JDS Invest AB / Håkan Englund1 8,27 
Johan Waldhe2 8,05 
Villa Drevan AB / Filip Norlin 6,91 
Other 76,77 
Completely 100,00 

1 Board member of the Company. 
2 Board member of the Company. 

 
2.2 Key financial information  This section summarises certain financial information taken from Prostate Genomics' audited annual reports for the financial years 2022 

and 2023 and the Company's unaudited interim report for the period 1 January to 30 June 2024 with comparative figures for the 
corresponding period in the previous year. The Company's accounts are prepared in accordance with K3. 
 
Revenue and profitability, Group 
 

KSEK Jan-Jun 2024* Jan-Jun 2023* Jan-Dec 2023** Jan-Dec 2022** 
Take 115 447 1 356 683 
Operating income -19 400 -20 514 -39 247 -28 689 
Profit for the period -19 665 -20 558 -41 435 -29 087 

* not audited or reviewed 
**Revised 

 
Assets and capital structure, Group 
 

KSEK 30 June 2024* 30 June 2023* 31 Dec 2023** 31 Dec 2022** 
Assets 32 272 32 067 49 222 30 950 
Equity 13 286 26 182 24 674 26 151 

* not audited or reviewed 
**Revised 

 
Cash flow, Group 
 

KSEK Jan-Jun 2024* Jan-Jun 2023* Jan-Dec 2023** Jan-Dec 2022** 
Cash flow from 
operating activities 

-23 211 -19 200 -29 138 -27 693 

Cash flow from 
investing activities 

-6 534 -803 -8 566 - 

Cash flow from 
financing operations 

28 810 20 479 28 911 18 853 

Cash flow for the period -935 476 -8 793 -8 840 

http://www.protstatypegenomics.com/
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* not audited or reviewed 
**Revised 

 
Key figures, Group 
 

KSEK Jan-Jun 2024* Jan-Jun 2023* Jan-Dec 2023** Jan-Dec 2022** 
Net sales 115 447 1 356 683 
Balance sheet total 32 272 32 067 49 222 30 950 
Profit after financial 
items 

-19 665 -20 558 -41 435 -29 087 

Operating margin Neg Neg Neg Neg 
Profit margin Neg Neg Neg Neg 
Return on equity Neg Neg Neg Neg 
Equity 13 286 26 182 24 674 26 151 
Cash flow -935 476 -8 793 -8 840 
Earnings per share -0,02 -0,17 -0,35 -1,27 
Earnings per share on a 
fully diluted basis from 
outstanding options, 
profit for the period 

-0,02 -0,17 -0,35 -0,95 

Equity ratio % 41 82 50 84 
* not audited or reviewed 
**Revised 

 
Disclosure of particular importance from the Company's auditor in the auditor's report in the Annual Report 2023 
We draw attention to the text of the Directors' Report under the section 'Capital requirements' which states that the company does not 
have sufficient working capital to fund operations in 2024 and that the Board is actively working to resolve the capital requirements. If 
the outcome of this is not as expected, there is significant uncertainty about the company's ability to continue as a going concern. We 
would also like to draw your attention to the text in the section "Valuation of assets", where it is stated that there is a risk that if the 
company's objectives are not achieved within the planned timeframe, this could lead to an accelerated or complete write-off of the 
intangible assets.  
 
Disclosure of particular importance from the Company's auditor in the auditor's report in the Annual Report 2022 
Without prejudice to the foregoing, we refer to the description in the Management's Discussion and Analysis in the Annual Report under 
the heading "Market and Operational Risks", which states that there is a risk that the Company's objectives will not be achieved within 
the timeframe assumed in the Company's budget and forecasts and that it may therefore take longer to realise the revenues on which 
the Board and management have based their assumptions regarding the value of the Group's intangible assets. If the sales do not meet 
the targets set, so that the assumed cash flows do not occur at the rate assumed by the Board of Directors and management or are 
delayed, or if other assumptions underlying management's impairment test change negatively, this could result in a faster or complete 
write-down of the intangible assets. 
 

2.3 Main risks specific to the 
Company 

Market acceptance 
The Company's product, Prostatype®, is in the commercialisation phase. At the date of this Prospectus, sales of Prostatype® have 
commenced in Sweden, Germany, Taiwan, Spain, Italy and Switzerland and the Company intends to launch the product in the United 
States in the future. However, there is a risk that sales may not fully meet the Company's targets and that the product may not be 
commercially successful. The level of market acceptance and sales of Prostatype® will depend to a large extent on whether the product 
is recognised by urologists, but also on a number of other factors such as product characteristics, clinical documentation and results, 
competitive products, distribution channels, availability, price, reimbursement, sales and marketing efforts, as well as exposure and 
awareness of the product in various trade journals. If the Company and its product do not receive sufficient attention in the right 
channels, there is a risk that market acceptance of Prostatype® may be delayed or may not be achieved in whole or in part. 
 
As Prostatype® has not yet generated significant sales, it is difficult to assess the product's sales potential. The product is designed to 
support healthcare decisions in the treatment of prostate cancer with the aim of avoiding unnecessary surgery and identifying patients 
who require radical treatment at an early stage. The company intends to initially target the private healthcare sector (private hospitals, 
insurance companies and self-pay patients). In order to achieve the market penetration required to meet the company's financial targets, 
a limited number of urologists in the target group will need to be convinced. The Company believes this is a realistic expectation. In the 
public healthcare sector, uptake will take longer and the company will be dependent on national reimbursement systems. The risk is 
therefore assessed as low in the private healthcare sector and medium in the public healthcare sector. A certain conflict of interest may 
exist between the willingness of private healthcare providers to perform operations and the company's efforts to avoid unnecessary 
operations, which may affect market acceptance. 
 
In general, the medical technology market is characterised by global competition, rapid technological development, regulatory 
requirements and high investment requirements. Prostatype Genomics believes that there is currently no product on the European 
market that is fully equivalent to Prostatype®, but that there are medical technology companies that could become potential competitors 
to Prostatype Genomics, for example by developing an equivalent product. If competitors develop products that prove to be superior 
to the Company's products, this could have a material adverse effect on the Company's business, sales, market acceptance, financial 
position and results of operations, as other companies may gain market share. The competitive situation in the US market is different as 
there are only a few US companies that manufacture products comparable to Prostatype®. In the US market, the company may therefore 
be exposed to competition from existing competitors who seek to prevent or impede the marketing of Prostatype® in various ways, e.g. 
by challenging the company's patents. 
 
Overall, Prostatype Genomics considers the probability of the risk materialising to be medium. The company also considers that the 
risk, if realised, would have a high impact on the company. 
 
Dependence on key personnel 
Prostatype Genomics is a small organisation currently employing five people. The Company's success is highly dependent on the skills 
of its employees and their extensive knowledge and experience in the Company's field of activity. Due to the size of the organisation 
and the experience of each employee in the field of operations, each employee is considered to be a key person on whom the 
Company's operations depend in various ways. One of the Company's key strengths is its in-house knowledge of advanced laboratory 
technology, AI technology and data analysis. The CEO's continued commitment to the company is also of particular importance to the 
day-to-day running of the business. If most of the key personnel were to leave within a short period of time, this would have a significant 
negative impact on the Company's ability to run the business and achieve the results it seeks. It could also delay the Company's 
operations and adversely affect its ability to achieve its commercial objectives. 
 
Prostate Genomics assesses the likelihood of the risk materialising to be low. The company also considers that the risk, if realised, would 
have a high impact on the company. 
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Future funding needs 
The company has been operating at a loss since inception, due in part to research and development and trial costs. The expected cash 
flows from the company's operations do not cover the planned costs and investments in the form of new market launches. Therefore, 
additional financing in the form of loans or other external financing may be required to finance working capital requirements. There is 
a risk that the Company may not be able to raise additional capital or that such financing may not be available on terms favourable to 
existing shareholders. As a result, the commercialisation of Prostatype® may be delayed and the Company may be forced to operate 
at a slower pace than desired, resulting in delayed or lost revenues, including from the US. This scenario could have an adverse effect 
on the Company's business, financial condition and results of operations. 
 
Prostate Genomics assesses the likelihood of the risk materialising as medium. The company also assesses that if the risk were to 
materialise, the impact on the company would be medium. 

   

SECTION 3 – KEY INFORMATION ON THE SECURITIES 
   
3.1 Information about the 

securities, rights 
associated with the 
securities and dividend 
policy 

The securities covered by the Offer are units consisting of shares with ISIN code SE0014684569 and Series TO 4 warrants with ISIN 
code SE0022574554. The Company has only one class of shares and all outstanding shares are fully paid. The number of shares in 
Prostatype Genomics prior to the Offer is 990,811,186 with a quota value of SEK 0.01 each. 
 
The Series TO 4 warrants issued free of charge in the rights issue entitle the holder to subscribe for one (1) new share in Prostatype 
Genomics during the period 25 November - 9 December 2024 for each (1) warrant at an exercise price corresponding to a 30 percent 
discount to the volume weighted average share price during the ten days preceding the first exercise date, but not less than the quota 
value of the share. 
 
The warrants are denominated in SEK, are not subject to any dividend or payout policy, are not entitled to dividends and do not confer 
any right to attend or vote at the company's general meetings. 
 
The shares in Prostate Genomics have been issued in accordance with the Swedish Companies Act (2005:551) and the rights attached 
to the shares issued by the Company, including the rights set out in the Articles of Association, may only be changed in accordance 
with the procedures set out in this Act. Each share carries one (1) vote at the Annual General Meeting. Each shareholder entitled to vote 
may vote at the General Meeting for the full number of shares owned and represented by him. If the Company decides to issue new 
shares, warrants or convertible bonds through a cash or a set-off issue, shareholders generally have a preferential subscription right in 
proportion to the number of shares they already own. All shares entitle the holder to participate in the profits of the Company and to 
any surplus in the event of liquidation. The distribution of profits is determined by the Annual General Meeting and paid by Euroclear. 
The right to receive dividends is vested in the person who is registered as a shareholder in the share register maintained by Euroclear 
on the record date for the payment of dividends as determined by the Annual General Meeting. 
 
Prostate Genomics is a growth company which intends to reinvest profits in the development of the business. Against this background, 
the Company does not expect to pay dividends in the next few years, but a dividend may be relevant in the future if the Company's 
results and financial position allow. Therefore, the Company does not currently have a dividend policy. 
 

3.2 Place of trading in the 
securities 

Prostatype Genomics is listed on the Nasdaq First North Growth Market, which is an alternative market that is classified as a growth 
market for small and medium-sized companies, is subject to a special regulatory framework and does not have the same legal status as 
a regulated market. The newly issued shares and warrants in the Offer will be admitted to trading on Nasdaq First North Growth Market 
in connection with the registration of the new share issue by the Swedish Companies Registration Office. 
 

3.3 Guarantees covered by 
the securities 

Not applicable. The securities are not covered by guarantees.  
 
 
 

3.4 Main risks specific to the 
securities  

Dilution in future new issues 
The Company may need additional capital to finance its operations through new issues, equity-linked securities or convertible 
debentures, which may result in a dilution of existing shareholders' shares in the Company and may also affect the price of the shares. 
There is further a risk that additional financing on acceptable terms will not be available to the Company when required, or will not be 
available at all. If these risks materialise, they could have a material adverse effect on the financial interests of shareholders, the invested 
capital of investors and/or the price of the shares. 
 
Prostatype Genomics assesses that the probability of the risk occurring is medium and that the effect of the risk, if realized, would be 
medium. 
 
Share price development 
There are no guarantees that the share price in Prostatype Genomics will have a positive development and there is a risk that investors 
in the Company will not, in whole or in part, recoup the invested capital. Prostatype Genomics is a growth company that is currently 
conducting sales on a limited scale. The company's share price may develop negatively as a result of, for example, market expansion 
and sales growth taking longer than expectedA decline in the share price may also be driven by factors such as stricter regulatory 
requirements for medical devices, difficulties in securing the inclusion of Prostatype® in relevant reimbursement systems, and potential 
challenges in financing the Company's operations and growth. Since October 27, 2020 up to and including June 30, 2024, the 
Company's share has fluctuated between a maximum of approximately SEK 16.60 and a low of approximately SEK 0.02. There is a risk 
that the Company's share price may fluctuate sharply in the future, mainly as a result of large changes in buying and selling volumes, 
which are not necessarily related to Prostatype Genomics' underlying value. The Company's share price may be subject to extreme 
price and volume fluctuations that are not related to or proportionate to the operational outcome of Prostatype Genomics. 
 
Prostatype Genomics assesses that the probability of the risk occurring is low and that the effect of the risk, if realized, would be 
moderate. 
 
Shareholders with significant influence 
Members of both the Board of Directors and management own shares in Prostatype Genomics. Management and the Board of 
Directors, together with major shareholders, have the opportunity to exercise significant influence on matters that are referred to the 
Company's shareholders for approval at the General Meeting, including election of Board members, issuance of additional shares or 
share-based securities that may entail dilution for existing shareholders, decisions on any dividend and future acquisition or sale of all 
or part of the business. In addition, the principal shareholders have significant influence over the election of members of the Company's 
Board of Directors and thus indirectly also the Company's senior executives. 
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There is a risk that the above may be to the detriment of other shareholders who may have other interests than the principal 
shareholders. In addition to the application of the protection rules that follow from the law, such as the minority protection rules of 
limited liability companies, Prostatype Genomics has no possibility of taking measures to guarantee that this influence is not abused. 
There is also a risk that the Company's share price will fall significantly if there is extensive sale of shares in the Company, especially if 
such sales are carried out by board members, senior executives or major shareholders. Such sale of shares may have a negative impact 
on the Company's share price. In the event that a sale is carried out by one or more shareholding board members, major shareholders 
and/or senior executives, it may have a significant impact on the price development. 
 
The company assesses that the potential probability of the risk occurring is low and that the effect of the risk, if realized, would be 
moderate. 

 
SECTION 4 – KEY INFORMATION ON THE OFFERING OF SECURITIES TO THE PUBLIC 
 

4.1 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Conditions and timetable 
for investing in the 
securities  
 

Offer 
At the Extraordinary General Meeting on 16 July 2024, the AGM resolved to approve the Board of Directors' resolution to increase the 
Company's share capital by an initial Rights Issue of not more than SEK 49,540,559.30 through a Rights Issue of not more than 
990,811,186 units, corresponding to a maximum of 4,954,055,930 shares, each with a quota value of SEK 0.01 per share. Provided that 
the Rights Issue is fully subscribed, the share capital after the Rights Issue will amount to SEK 59,448,671.16 and the quota value to SEK 
0.01 per share. The general public is also given the right to subscribe for units in the Rights Issue. The total initial issue amount for the 
issue amounts to a maximum of SEK 49,540,559.30. 
 
Preferential right to subscribe 
Shareholders who on the record date 15 August 2024 are registered as shareholders in the share register maintained by Euroclear on 
behalf of the Company have preferential rights to subscribe for new units in proportion to the number of shares held on the record 
date. For each existing share held on the record date, one (1) unit right will be received. The unit rights entitle the holder to subscribe 
for new units with preferential rights, whereby one (1) unit right entitles the holder to subscribe for one (1) new unit. One (1) unit consists 
of five (5) shares and two (2) warrants of series TO 4. 
 
Issue volume 
The Offering consists of a maximum of 990,811,186 units (shares and attached warrants of Series TO 4 free of charge). The total initial 
offering amount will be a maximum of approximately SEK 49.5 million before offering expenses.  
 
Subscription price 
The subscription price is SEK 0.05 per unit, which corresponds to SEK 0.01 per share. Series TO 4 warrants are issued free of charge. 
No commission will be charged.   
 
Subscription period 
Subscriptions for shares with the support of rights will take place during the period from and including 19 August 2024 to and including 
2 September 2024. The Board of Directors of the Company reserves the right to extend the subscription period. Any extension will be 
announced by the Company in a press release no later than 2 September 2024.  
 
Trading in unit rights 
Unit Rights will be traded on the Nasdaq First North Grosth Market during the period from 19 August 2024 up to and including 28 
August 2024. Shareholders will need to contact their bank or other nominee directly to obtain the necessary authorisations to buy and 
sell rights. Share Deposit Rights purchased during the above-mentioned trading period will give the same right to subscribe for Shares 
during the Subscription Period as the Share Deposit Rights to which Shareholders will be entitled on the basis of their shareholdings in 
the Company on the Record Date.  
 
Trading BTU 
Trading in BTU will take place on Nasdaq First North Growth Market from 19 August 2024 until the rights issue has been registered 
with the Swedish Companies Registration Office. Subscribed shares will be registered as BTU in the subscriber's VP account or custody 
account until the rights issue has been registered with the Swedish Companies Registration Office, which is expected to be mid-
September 2024. 
 
Unit rights 
One (1) share right will be received for each existing share held on the record date. Unit Rights entitle the holder to subscribe for new 
units with preferential rights, with one (1) Unit Right entitling the holder to subscribe for one (1) unit. One (1) Unit consists of five (5) 
Shares and two (2) Series TO 4 Warrants. 

 
Subscription without preferential rights 
The subscription of non-preferred shares will take place during the same period as the subscription of preferred shares, i.e. from 19 
August 2024. The Board of Directors of the Company reserves the right to extend the subscription period and the payment deadline 
in all circumstances. Any such extension will be announced no later than the last day of the subscription period and will be published 
by the Company. Subscriptions for shares without preferential rights must be made via Nordic Issuing's platform 
https://minasidor.nordic-issuing.se/. In the case of shareholders registered with a nominee, the application for subscription of non-
preferential units must be made to the nominee and in accordance with the instructions of the nominee or, if the holding is registered 
with more than one nominee, of each of them. In order to be able to rely on the subsidiary preferential rights, it is necessary that the 
subscription be made through the nominee, as otherwise there is no possibility of identifying a particular subscriber who has subscribed 
for Shares both with and without the support of the preferential rights. Incomplete or incorrectly completed subscriptions may be 
disregarded. Only one "subscription without the support of share rights" may be registered. The subscription must be completed by 2 
September 2024 at the latest. Registration is binding.  
 
Allotment in the event of subscription without preferential rights 
In the event that not all the units are subscribed by way of preferential subscription rights, the Board of Directors shall decide on the 
allocation of the units not subscribed by way of preferential subscription rights within the limits of the maximum amount of the issue. 
Such distribution shall be made firstly to the subscribers who have subscribed for shares with the pre-emptive rights, irrespective of 
whether the subscriber was a shareholder on the record date for the issue or not, and, in the event of an oversubscription, in 
proportion to the number of shares subscribed for with the pre-emptive rights. Second, distribution shall be made to those who have 
subscribed for shares without the support of share rights and, in the event of oversubscription, pro rata in relation to the number of 
shares subscribed for in the application and, to the extent that allotment cannot be made pro rata, by drawing lots. Thirdly, 
distribution will be made to guarantors in accordance with the terms of the guarantee undertakings issued. 
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Dilution 
Through the rights issue, the Company's share capital may initially be increased by a maximum of SEK 49,540,559.30 through the rights 
issue of a maximum of 4,954,055,930 shares, representing approximately 83.3 percent of the votes and capital in the Company. The 
dilution is based on the number of issued shares at the date of this Prospectus. If the Series TO 4 warrants in the rights issue are fully 
exercised, the share capital may increase by a maximum of SEK 19,816,223.72, representing an additional approximately 25.0 percent 
of the votes and capital in the company. 
 
Announcement of the outcome of the issue 
The announcement of the outcome of the Rights Issue will be made by way of a press release expected to be issued on or about 3 
September 2024 or as soon as practicable after the end of the Subscription Period. The Company will announce the outcome of the 
rights issue by way of a press release. 
 
Costs for the Rights Issue 
The issue costs for the initial part of the rights issue are expected to be a maximum of approximately SEK 8.5 million, including 
compensation to the guarantors of approximately SEK 4.4 million (assuming that all opt for a cash consideration). The issue costs 
(including compensation to the guarantors) represent approximately 17 percent of the total initial proceeds from the rights issue. The 
terms of the Series TO 4 warrants provide for an exercise price equal to 70 percent of the ten-day volume weighted average price prior 
to the first exercise date, with no maximum price but a minimum price equal to the quota value of SEK 0.01 per share. Transaction costs 
in connection with the exercise of Series TO 4 warrants are estimated to be between five and eight percent of the warrant issue volume. 
 

 4.2 Reasons for the Offer 
and use of proceeds 

Reasons for the Rights Issue 
Following positive validation data from one of the Company's ongoing studies in the US, expected in Q3 2024, and expected Medicare 
approval in Q4 2024, Prostatype Genomics is well positioned to commercialise the Company's kit in the US. To achieve this, the 
company is seeking capital. With a successful commercial launch in the EMEA region in 2022, promising validation data from ongoing 
studies and a focus on the US market, the Board and management of Prostatype Genomics are confident of achieving EBITDA break-
even by the end of 2026. 
 
The Board of Directors believes that the existing working capital will be sufficient for the Company's needs for the next 12 months from 
the date of this Prospectus. In order to finance the company's development as described above, Prostate Genomics is carrying out a 
rights issue with a maximum issue volume of approximately SEK 49.5 million (before issue costs of a maximum of approximately SEK 
8.5 million in total, including cash compensation to the guarantors). With the maximum funds made available by the Company through 
the rights issue (after issue costs), totalling approximately SEK 41 million, the Company intends to finance the following activities (in 
order of priority): 
 

• Repayment of bridge loans totalling approximately SEK 6.5 million from Exelity AB and Buntel AB – approximately 16 
percent of the issue proceeds 

• Payment of interest expenses and set-up fee of approximately SEK 0.7 million in total related to the above bridge loan – 
approximately 2 percent of the issue proceeds 

• Completion of validation study US and Medicare approval process – approximately 59 percent of issue proceeds 
• Ongoing commercialization activities in the US and Europe, as well as strengthening of working capital and ongoing 

operational activities – approximately 23 percent of the issue proceeds 
 
The Company intends to use the proceeds of the Series TO 4 Warrants (net of issue costs) to fund the following activities (in order of 
priority): 
 

• Phase-up of commercialization in the US and ongoing operating costs – 100 percent of the issue proceeds 
 
In the event that the Rights Issue is not fully subscribed, Prostate Genomics will prioritise its US focused activities. The Board believes 
that the net proceeds from the fully subscribed Initial Rights Issue will be sufficient to fund the Company's ongoing operations and 
plans up to and including the first quarter of 2025 and, if the Series TO 4 warrants are exercised, to fund the Company for a longer 
period depending on the extent to which they are exercised and at what exercise price. In the event that the initial rights issue and the 
related warrants series TO 4 are not subscribed or exercised to the extent that the Company's working capital requirements are met 
for the next twelve months, notwithstanding the guarantee commitments, it is the intention of the Board to consider alternative financing 
options such as raising additional capital, debt financing or operating at a slower pace than planned until additional capital can be 
raised. The Company will then focus on the activities deemed most necessary for the Company's development. 
 
Subscription commitments and guarantee commitments 
Approximately SEK 35.7 million of the rights issue is covered by subscription and underwriting commitments, which represents 72.1 
percent of the total maximum initial issue volume. Of this, approximately SEK 10 million, or approximately 20.2 per cent, relates to 
subscription commitments. Approximately SEK 18.2 million relates to the lower guarantee (up to 56.9 percent) and approximately SEK 
7.5 million to the upper guarantee, which extends from the lower guarantee up to 72.1 percent of the issue volume. For the lower 
guarantee commitment, a guarantee fee of 16 per cent in cash or 20 per cent in newly issued shares issued on the same terms as the 
rights issue will be paid. For the top guarantee commitment, a guarantee fee of 20 per cent in cash or 23 per cent in newly issued units 
will be paid, which will be issued on the same terms as the rights issue.  
 
In addition to the capital related to the underwriting and guarantee commitments totalling approximately SEK 35.7 million, JDS Invest 
AB has undertaken to settle the entire shareholder loan of SEK 3.2 million either in the rights issue (if there is room) or subsequently in 
a separate directed issue of units on the same terms as the rights issue. 

 
Interests and conflicts of interest 
Gemstone, which is acting as financial adviser to the Company in connection with the Rights Issue, is participating in the Rights Issue as 
a guarantor and has provided and may in the future provide various financial, investment, commercial and other services to Prostatype 
Genomics. Gemstone will receive a guarantee fee for the guarantee commitment. Gemstone will receive compensation for other 
services rendered in connection with the Offer. In addition, Gemstone will receive compensation depending on the outcome of the 
Offer, which is why Gemstone has an interest in the Offer as such. Lindahl will receive compensation for services rendered on a current 
account basis. Board member Mattias Prage is also a partner and lawyer at Lindahl. In addition, Gemstone and Lindahl have no financial 
or other interest in the rights issue. 
 
Other than the interest of the above parties in the successful completion of the Rights Issue and the guarantee obligations that the 
agreed compensation will be paid, it is considered that there are no financial or other interests or conflicts of interest between the 
above parties that have financial or other interests in the Rights Issue. 
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RESPONSIBLE PERSONS, THIRD-PARTY INFORMATION 
AND APPROVAL BY COMPETENT AUTHORITY  
 

RESPONSIBLE PERSONS 
The Board of Directors of Prostatype Genomics AB is responsible for the contents of this Prospectus. To the best of the Board's 
knowledge, the information contained in this Prospectus is factual and no information has been omitted which might affect 
the facts. The Directors of Prostate Genomics are set out below. For full details of the Board of Directors, please refer to the 
"Board of Directors and Senior Management" section of this Prospectus. 
 

Position Name 
Chairperson Anders Lundberg 
Board member Jörgen Dahlström 
Board member Håkan Englund 
Board member Michael Häggman 
Board member Mattias Prage 
Board member Johan Waldhe 

 

PREPARATION AND REGISTRATION OF PROSPECTUSES 
The Prospectus has been approved by the Swedish Financial Supervisory Authority as the competent authority under 
Regulation (EU) 2017/1129. The FSA approves this Prospectus only to the extent that it complies with the requirements for 
completeness, clarity and consistency set out in Regulation (EU) 2017/1129. Such approval should not be considered as an 
endorsement of the issuer or of the quality of the securities referred to in this prospectus. Investors should make their own 
assessment as to whether it is appropriate to invest in these securities. The Prospectus has been prepared as an EU Growth 
Prospectus in accordance with Article 15 of Regulation (EU) 2017/1129. 
 

THIRD-PARTY INFORMATION 
The Directors confirm that the information provided by third parties has been accurately reproduced and that, to the best of 
their knowledge and ability, no facts have been omitted from the information published by third parties that would make the 
reproduced information inaccurate or misleading. The third party sources used by Prostate Genomics in the preparation of 
this Prospectus are set out in the list of sources below. 

LIST OF REFERENCES 
 

• Bill-Axelson A, Holmberg L, Garmo H, Taari K, Busch C, Nordling S, Häggman M, Andersson SO, Andrén O, Steineck G, Adami HO, 
Johansson JE. Radical Prostatectomy or Watchful Waiting in Prostate Cancer – 29-Year Follow-up. N Engl J Med. 2018 Dec 13; 
379(24):2319-2329. doi: 10.1056/NOMoa1807801. PMID: 30575473. 

• Draisma G, Boer R, Otto SJ, van der Cruijsen IW, Damhuis RA, Schröder FH, de Koning HJ. Lead times and overdetection due to 
prostate-specific antigen screening: estimates from the European Randomized Study of Screening for Prostate Cancer. J Natl Cancer 
Dept. 2003 June 18; 95(12):868-78. doi: 10.1093/jnci/95.12.868. 

• Loeb S, Bjurlin MA, Nicholson J, Tammela TL, Penson DF, Carter HB, Carroll P, Etzioni R. Overdiagnosis and overtreatment of prostate 
cancer. Eur Urol. 2014 Jun; 65(6):1046-55. doi: 10.1016/j.eururo.2013.12.062. Epub 2014 January 9. PMID: 24439788; PMCID: 
PMC4113338. 

• Rawla P. Epidemiology of Prostate Cancer. World J Oncol. 2019 April; 10(2):63-89. doi: 10.14740/wjon1191. Epub 2019 April 20. 
PMID: 31068988; PMCID: PMC6497009. 

• Sandström J, Wikström P, Tysell E, Bergh A. Phenotype Diagnostics – Novel method for risk assessment and treatment stratification 
in men with prostate cancer. Umeå Biotech Incubator. https://www.ubi.se/case/novel-method-for-risk- assessment-and-treatment-
stratification-in-men-with-prostate-cancer/, retrieved 2023. 

• Schröder FH, Hugosson J, Roobol MJ, Tammela TL, Ciatto S, Nelen V, Kwiatkowski M, Lujan M, Lilja H, Zappa M, Denis LJ, Recker F, 
Berenguer A, Määttänen L, Bangma CH, Aus G, Villers A, Rebillard X, van der Kwast T, Blijenberg BG, Moss SM, de Koning HJ, 
Auvinen A; ERSPC Investigators. Screening and prostate-cancer mortality in a randomized European study. N Engl J Med. 2009 Mar 
26; 360(13):1320-8. doi: 10.1056/NOMoa0810084. Epub 2009 Mar 18. PMID: 19297566. 

• Taitt HE. Global Trends and Prostate Cancer: A Review of Incidence, Detection, and Mortality as Influenced by Race, Ethnicity, and 
Geographic Location. Am J Mens Health. 2018 Nov; 12(6):1807-1823. doi: 10.1177/1557988318798279. Epub 2018 Sep 11. PMID: 
30203706; PMCID: PMC6199451. 

• van den Bergh RC, Korfage IJ, Roobol MJ, Bangma CH, de Koning HJ, Steyerberg EW, Essink-Bot ML. Sexual function with localized 
prostate cancer: active surveillance vs radical therapy. BJU Int. 2012 Oct; 110(7):1032-9. doi: 10.1111/j.1464-410X.2011.10846.x. 
Epub 2012 Jan 19. PMID: 22260273. 

• Vården.se (2022). Prostate cancer – Sweden's most common form of cancer. https://www.varden.se/blogg/2304-prostatacancer- 
Sweden's most common form of cancer, retrieved 2023. 
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BACKGROUND AND RATIONALE  
  

ABOUT PROSTATYPE GENOMICS 
Prostate cancer is one of the most common cancers, affecting approximately one in eight men. Prostatype Genomics has 
developed an algorithm-based kit specifically designed to eliminate prostate cancer misclassification, which can lead to 
inappropriate treatment and dosage. Such misclassification often leads to unnecessary side effects and requires multiple 
rounds of treatment. Prostatype Genomics' Prostatype® test is based on a patented technology that measures the expression 
of embryonic cancer stem cells and can reduce the proportion of patients who require radical treatment by approximately 30-
40 percent. By introducing Prostatype® into the care chain as an additional decision support tool for treatment selection, it will 
be possible to significantly improve the quality of life of millions of men, while at the same time reducing queues for care and 
saving huge amounts of money at a health and societal level. Prostatype Genomics' innovative kit integrates seamlessly with 
current diagnostic procedures and tests, ensuring there is no disruption to existing care. Backed by robust clinical evidence, 
the Board believes the solution outperforms existing methods in terms of reliability and accuracy. By providing more accurate 
risk assessments, the kit helps reduce unnecessary treatment cycles and guides healthcare professionals and patients to 
optimal treatment decisions. 
 

REASONS FOR THE RIGHTS ISSUE 
Following positive validation data from one of the Company's ongoing studies in the US, expected in Q3 2024, and expected 
Medicare approval in Q4 2024, Prostatype Genomics is well positioned to commercialise the Company's kit in the US. To 
achieve this, the company is seeking capital. With a successful commercial launch in the EMEA region in 2022, promising 
validation data from ongoing studies and a focus on the US market, the Board and management of Prostatype Genomics are 
confident of achieving EBITDA break-even by the end of 2026. 
 
The Board of Directors believes that the existing working capital will be sufficient for the Company's needs for the next 12 
months from the date of this Prospectus. In order to finance the company's development as described above, Prostate 
Genomics is carrying out a rights issue with a maximum issue volume of approximately SEK 49.5 million (before issue costs of 
a maximum of approximately SEK 8.5 million in total, including cash compensation to the guarantors). With the maximum 
funds made available by the Company through the rights issue (after issue costs), totalling approximately SEK 41 million, the 
Company intends to finance the following activities (in order of priority): 
 

• Repayment of bridge loans totalling approximately SEK 6.5 million from Exelity AB and Buntel AB – approximately 
16 percent of the issue proceeds 

• Payment of interest expenses and set-up fee of approximately SEK 0.7 million in total related to the above bridge 
loan – approximately 2 percent of the issue proceeds 

• Completion of validation study US and Medicare approval process – approximately 59 percent of issue proceeds 
• Ongoing commercialization activities in the US and Europe, as well as strengthening of working capital and ongoing 

operational activities – approximately 23 percent of the issue proceeds 
 
The Company intends to use the proceeds of the Series TO 4 Warrants (net of issue costs) to fund the following activities (in 
order of priority): 
 

• Phase-up of commercialization in the US and ongoing operating costs – 100 percent of the issue proceeds 
 
In the event that the Rights Issue is not fully subscribed, Prostate Genomics will prioritise its US focused activities. The Board 
believes that the net proceeds from the fully subscribed Initial Rights Issue will be sufficient to fund the Company's ongoing 
operations and plans up to and including the first quarter of 2025 and, if the Series TO 4 warrants are exercised, to fund the 
Company for a longer period depending on the extent to which they are exercised and at what exercise price. In the event 
that the initial rights issue and the related warrants series TO 4 are not subscribed or exercised to the extent that the Company's 
working capital requirements are met for the next twelve months, notwithstanding the guarantee commitments, it is the 
intention of the Board to consider alternative financing options such as raising additional capital, debt financing or operating 
at a slower pace than planned until additional capital can be raised. The Company will then focus on the activities deemed 
most necessary for the Company's development. 
 

SUBSCRIPTION COMMITMENTS AND GUARANTEE COMMITMENTS 
Approximately SEK 35.7 million of the rights issue is covered by subscription and underwriting commitments, which represents 
72.1 percent of the total maximum initial issue volume. Of this, approximately SEK 10 million, or approximately 20.2 per cent, 
relates to subscription commitments. Approximately SEK 18.2 million relates to the lower guarantee (up to 56.9 percent) and 
approximately SEK 7.5 million to the upper guarantee, which extends from the lower guarantee up to 72.1 percent of the issue 
volume. For the lower guarantee commitment, a guarantee fee of 16 per cent in cash or 20 per cent in newly issued shares 
issued on the same terms as the rights issue will be paid. For the top guarantee commitment, a guarantee fee of 20 per cent 
in cash or 23 per cent in newly issued units will be paid, which will be issued on the same terms as the rights issue.  
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In addition to the capital related to the underwriting and guarantee commitments totalling approximately SEK 35.7 million, 
JDS Invest AB has undertaken to settle the entire shareholder loan of SEK 3.2 million either in the rights issue (if there is room) 
or subsequently in a separate directed issue of units on the same terms as the rights issue. 
 

COUNSELLOR 
The financial advisor to the Company is Gemstone and the legal advisor is Lindahl. As all information in the prospectus 
originates from the Company, Gemstone and Lindahl disclaim all liability in relation to existing or future shareholders in the 
Company and with regard to other direct or indirect financial consequences as a result of investment or other decisions that 
are wholly or partly based on information in the prospectus. Nordic Issuing is the issuing agent in connection with the Rights 
Issue. 
 

INTERESTS AND CONFLICTS OF INTEREST  
Gemstone, which is acting as financial adviser to the Company in connection with the Rights Issue, is participating in the Rights 
Issue as a guarantor and has provided and may in the future provide various financial, investment, commercial and other 
services to Prostatype Genomics. Gemstone will receive a guarantee fee for the guarantee commitment. Gemstone will receive 
compensation for other services rendered in connection with the Offer. In addition, Gemstone will receive compensation 
depending on the outcome of the Offer, which is why Gemstone has an interest in the Offer as such. Lindahl will receive 
compensation for services rendered on a current account basis. Board member Mattias Prage is also a partner and lawyer at 
Lindahl. In addition, Gemstone and Lindahl have no financial or other interest in the rights issue. 
 
Other than the interest of the above parties in the successful completion of the Rights Issue and the guarantee obligations that 
the agreed compensation will be paid, it is considered that there are no financial or other interests or conflicts of interest 
between the above parties that have financial or other interests in the Rights Issue. 
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BUSINESS AND MARKET OVERVIEW   
  

ABOUT PROSTATE CANCER 
Prostate cancer accounts for one third of all cancers in men. In Sweden, about 10,000 men are diagnosed with the disease 
each year, making it the most common form of cancer in Sweden. The risk of developing prostate cancer increases with age, 
and half of those diagnosed are over 70 years old. It can take a long time for the cancerous tumour to compress the urethra 
to the point where urination becomes difficult. Prostate cancer in its early stages does not usually cause any symptoms. 
Prostate cancer is a malignant tumour that forms in the prostate, usually in the outer part of the gland.1 
 
For some men, prostate cancer grows and spreads rapidly, making it a serious condition that requires aggressive and radical 
treatment. However, in about 80 per cent of cases, the cancer grows slowly and in most cases only requires active surveillance 
rather than radical treatment. In fact, for most men diagnosed with prostate cancer, the tumour is not life-threatening and does 
not cause any specific symptoms in the early stages. However, in later stages, prostate cancer can cause pain or difficulty 
urinating, as well as problems with sexual activity.2 
 
Because of the difficulty in determining the status of the cancer and how it will progress, the company estimates, based on 
official sources and published scientific articles from various countries, that between 50 and 90 percent of patients (depending 
on geography) receive radical treatment for their prostate cancer. Radical treatments include prostatectomy (surgical removal 
of part or all of the prostate gland) and radiation. Most men diagnosed with prostate cancer are treated with these methods, 
even though conservative strategies such as active surveillance would be sufficient, as the mortality rate from prostate cancer 
is low. 
 
There is a high risk of nerve and tissue damage during the removal of prostate cancer. As a result, about half of all men treated 
for prostate cancer experience serious side effects that can have a significant impact on their quality of life. Studies show that 
around 50 per cent of patients experience impotence and around 12-20 per cent experience incontinence as a result of radical 
treatments.3 
 

PROSTATE CANCER MARKET 
There is a global need for better prognostic tools. The company estimates that the annual global market potential for prostate 
cancer prognosis is approximately SEK 8.5 billion. The company estimates that the total annual addressable market for 
prostate genomics is approximately SEK 5.5 billion, which represents approximately 65 percent of the total market. 
Approximately 1.3 million men worldwide are diagnosed with prostate cancer each year,4 As a result, the Board estimates that 
the Company's addressable market can be expanded to approximately 845,000 patients per year. This is in addition to men 
who have already been diagnosed with prostate cancer but who have not undergone radical treatment and for whom 
additional information is desired.  This patient population is also the target population for Prostatype and the Company 
estimates that there are approximately 5 million men in the target population worldwide. 
 
The majority of patients are diagnosed in Western Europe and the USA. In Asia, the incidence of prostate cancer is increasing 
as PSA testing is introduced in several countries.5 The annual growth rate of the global market is estimated to be between 4 
and 6 percent in the future. 6 
 
The average health economic value of Prostatype® is estimated to be between SEK 92,000 and SEK 158,000 per patient7, 
which would correspond to a reduction in healthcare costs of approximately SEK 800 million per year in Sweden alone (this is 
based on the assumption of how many of the 58 percent of patients who receive radical treatment should instead receive 
active surveillance with the help of Prostatype). The company therefore expects that the authorities will in future include 
Prostatype in the reimbursement system for men with prognostic prostate cancer. 
 
Prostatype is intended to be used as an adjunct to current diagnostic tools and does not replace any existing procedures. In 
addition, the test does not require any further examination of the patient. As a result, the Company believes there are low 
barriers to entry in its target markets. In general, the Company intends to conduct limited validation and market studies prior 
to launch in certain markets. This is not a formal requirement, but it is common practice to conduct such studies. 

 
1 Vården.se (2022). Prostate cancer – Sweden's most common form of cancer. https://www.var den.se/blogg/2304-prostatacancer-sveriges-vanligaste-cancerform, 
retrieved in 2023. 
2 Rawla P. Epidemiology of Prostate Cancer. World J Oncol. 2019 April; 10(2):63-89. doi: 10.14740/wjon1191. Epub 2019 April 20. PMID: 31068988; PMCID: 
PMC6497009. 
3 Bill-Axelson A, Holmberg L, Garmo H, Taari K, Busch C, Nordling S, Häggman M, An- dersson SO, Andrén O, Steineck G, Adami HO, Johansson JE. Radical Prostatectomy 
or Watchful Waiting in Prostate Cancer - 29-Year Follow-up. N Engl J Med. 2018 Dec 13; 379(24):2319-2329. doi: 10.1056/NOMoa1807801. PMID: 30575473 
4 Sandström J, Wikström P, Tysell E, Bergh A. Phenotype Diagnostics – Novel method for risk assessment and treatment stratification in men with prostate cancer. Umeå 
Biotech Incubator.https://www.ubi.se/case/novel-method-for-risk-assessment-and-treat- ment-stratification-in-men-with-prostate-cancer/, retrieved 2023. 
5 Taitt HE. Global Trends and Prostate Cancer: A Review of Incidence, Detection, and Mortality as Influenced by Race, Ethnicity, and Geographic Location. Am J Mens 
Health. 2018 Nov; 12(6):1807-1823. doi: 10.1177/1557988318798279. Epub 2018 Sep 11. PMID: 30203706; PMCID: PMC6199451. 
6 Rawla P. Epidemiology of Prostate Cancer. World J Oncol. 2019 April; 10(2):63-89. doi: 10.14740/wjon1191. Epub 2019 April 20. PMID: 31068988; PMCID: 
PMC6497009. 
7 Based on external calculation by IHE – Institute for Health Care Economics, Lund, Sweden. 
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CURRENT DIAGNOSTIC METHODS 
The most common medical methods for diagnosing prostate cancer are 
 

• PSA 
A blood test that measures prostate-specific antigen (PSA) in the blood. Elevated PSA levels can be a sign of cancer, 
but can also be caused by other conditions. Patients with elevated levels are referred to a urologist for further 
evaluation, including biopsy and, in some cases, MRI. 
 
Challenges: PSA is relatively non-specific and gives an uncertain result. The test is not cancer specific and cannot 
reliably distinguish between aggressive and indolent (slow growing) tumours. Several studies show that there is 
clear evidence that overdiagnosis and consequently overtreatment are major negative consequences of PSA 
screening.8910 

 
• Biopsy and Gleason sum 

If prostate cancer is suspected, a urologist will take several biopsy samples from the prostate to test for cancer. A 
pathologist will then examine the tissue under a microscope and grade it according to the Gleason scale. This scale 
ranges from 2 (almost normal) to 10 (highly malignant). Urologists classify a Gleason score of 6 as low risk, 7 as 
intermediate risk and 8 or higher as potentially aggressive. Based on data from various official sources and scientific 
studies from several countries, the company estimates that approximately 65% of the total patient population has a 
Gleason score of 6 or 7, with the majority falling into the intermediate risk group in Western Europe and the United 
States. 
 
Challenges: Gleason scoring is based on a physician's subjective assessment of prostate tissue samples, meaning 
that two physicians may score the same sample differently. This variability can lead to different treatment strategies, 
potentially resulting in either overtreatment or undertreatment of the patient. 
 

• Rectal palpation 
In this examination method, the doctor uses a gloved finger to feel the prostate through the rectum to assess any 
abnormalities or changes in the gland. 
 
Challenges: This method also relies on the doctor's subjective judgement. Several factors and underlying conditions 
can contribute to an enlarged or firm prostate at the time of examination. It is important to emphasise that this 
assessment is entirely subjective, meaning that different doctors may come to very different conclusions about the 
condition of the prostate. 

 
Current methods of diagnosing prostate cancer rely on visual assessment and human interpretation. As a result, treatment 
decisions are based on subjective and qualitative information that may not accurately reflect the pathology of an individual 
patient's cancer. As a result, a significant number of patients are misclassified, leading to overtreatment of some and 
undertreatment of others. Studies suggest that seven out of ten prostate cancer patients receive inappropriate treatment.11 In 
many cases, this results in a significantly reduced quality of life - an outcome that could be avoided with optimal treatment. 
  

COMPETITORS 
Prostatype® is not intended to replace existing diagnostic procedures, but rather to provide additional prognostic information 
about prostate cancer to aid in the selection of the optimal treatment strategy. At the time of publication of this Prospectus, 
the Board of Directors believes, based on the Company's market activities in Europe, that the number of companies offering 
genetic tests similar to Prostatype® is very limited. This is primarily due to the lack of reimbursement models and established 
procedures in Europe. In addition, prognostic biomarkers are not currently included in national guidelines in any European 
country, nor has the European Association of Urology (EAU) issued a recommendation as of the date of the Prospectus. As a 
result, companies offering prognostic tests are currently focusing primarily on the US market, as described below. 
 
In the US, three competitors - Genomic Health, Veracyte and Myriad Genetics - offer tests that primarily target conventional 
proliferation genes, whereas Prostatype® focuses on embryonic cancer stem cells as its target genes. In addition, the price for 
end users in the US is higher than the estimated price of Prostatype® in the European market. Prostatype Genomics intends 
to apply for the same reimbursement rate ($3,874 per test) as its competitors. The testing methods currently available are 
offered exclusively as laboratory services, which means that external laboratories cannot perform or offer these tests. 

 
8 Schröder FH, Hugosson J, Roobol MJ, Tammela TL, Ciatto S, Nelen V, Kwiatkowski M, Lujan M, Lilja H, Zappa M, Denis LJ, Recker F, Berenguer A, Määttänen L, Bangma 
CH, Aus G, Villers A, Rebillard X, van der Kwast T, Blijenberg BG, Moss SM, de Koning HJ, Auvinen A; ERSPC Investigators. Screening and prostate-cancer mortality in a 
randomized Eu- ropean study. N Engl J Med. 2009 Mar 26; 360(13):1320-8. doi: 10.1056/NOMoa0810084. Epub 2009 Mar 18. PMID: 19297566. 
9 Loeb S, Bjurlin MA, Nicholson J, Tammela TL, Penson DF, Carter HB, Carroll P, Etzioni R. Overdiagnosis and overtreatment of prostate cancer. Eur Urol. 2014 Jun; 
65(6):1046-55. doi: 10.1016/j.eururo.2013.12.062. Epub 2014 January 9. PMID: 24439788; PMCID: PMC4113338. 
10 Draisma G, Boer R, Otto SJ, van der Cruijsen IW, Damhuis RA, Schröder FH, de Koning HJ. Lead times and overdetection due to prostate-specific antigen screening: 
estimates from the European Randomized Study of Screening for Prostate Cancer. J Natl Cancer Dept. 2003 June 18; 95(12):868-78. doi: 10.1093/jnci/95.12.868. 
11 Bill-Axelson A, Holmberg L, Garmo H, Taari K, Busch C, Nordling S, Häggman M, An- dersson SO, Andrén O, Steineck G, Adami HO, Johansson JE. Radical Prostatectomy 
or Watchful Waiting in Prostate Cancer - 29-Year Follow-up. N Engl J Med. 2018 Dec 13; 379(24):2319-2329. doi: 10.1056/NOMoa1807801. PMID: 30575473. 



 

 
Invitation to subscribe for units in Prostatype Genomics AB 15 

Prostatype Genomics considers this limitation to be a disadvantage for both payers and urologists. Consequently, the 
Company considers this to be a significant competitive advantage for Prostatype Genomics from a commercial perspective. 
 

PROSTATYPE GENOMICS IN BRIEF 
The company is the result of more than fifteen years of research in prostate cancer genomics. The company was founded in 
2007 as a spin-off from the Karolinska Cancer Center (Karolinska Institutet, Stockholm). The result was the development of the 
now CE-marked and market-ready product Prostatype® Test System. 
 
Prostatype® Test System 
Prostatype® is a prostate cancer prognostic test designed to provide the additional information often needed to determine 
the optimal treatment strategy for each patient. The Prostatype® system identifies the genetic fingerprint of prostate cancer 
by analysing gene expression in cancer stem cells from a tissue sample (biopsy) taken at the time of the patient's diagnosis. In 
other words, Prostatype Genomics uses the patient's original biopsy, eliminating the need for additional testing while 
improving the accuracy of treatment decisions. 
 
Prostatype® is designed to complement existing clinical diagnostic and prognostic methods routinely used in healthcare. It is 
the only genetic test for prostate cancer that specifically measures gene expression in embryonic cancer stem cells and is 
designed in a format that allows independent laboratories to perform the tests. Each Prostatype® kit contains four reagents 
sufficient to perform expression analysis on up to 16 patient samples, plus two controls. 
 
The test analyses gene expression in cancerous prostate tissue and, when combined with advanced algorithms and data 
analysis, provides decision support for selecting the most appropriate treatment for each patient once prostate cancer has 
been confirmed. By using artificial intelligence (AI) technology, Prostatype Genomics enables a more accurate classification of 
prostate cancer, helping to stratify patients into different risk groups. This reduces the likelihood of over- or under-treatment, 
which can have a significant impact on a patient's quality of life. Prostatype® is currently the only genetic test for prostate 
cancer available in Europe as an easy-to-use test kit. 
 
The Prostatype® Genomics Test System includes Prostatype® RT-qPCR12 kits, patient databases, algorithms, the PWS 
(Prostatype Web System) and the P-Score. The P-score is a cloud-based solution that provides a simple and cost-effective way 
to achieve significant economies of scale as the number of users is unlimited. 
 
Identification of Three Stem Cell Genes for Cancer 
Prostatype Genomics has identified three target genes - IGFBP3, F3 and VGLL3 - that correlate with both overall and prostate 
cancer-specific survival. Cancer stem cells play a critical role in determining how aggressive and fast-growing a tumour is, 
making them fundamental to cancer development and valuable in assessing tumour status and providing a reliable prognosis. 
Unlike traditional methods that rely on the analysis of specific tumour cells, gene expression is independent of individual 
tumour cells. This means that Prostatype® may potentially require fewer biopsies. The Prostatype® system identifies the 
genetic fingerprint of the cancer by analysing information from the genes of these cancer stem cells in a tissue sample already 
taken at the time of the patient's diagnosis. More specifically, Prostatype® quantifies the RNA expression levels of these three 
embryonic stem cell genes within the patient's tumour. In doing so, the test provides valuable insights into tumour biology 
that current clinical and pathological factors cannot provide. 
 
Prostatype Web Services and P-score 
The expression levels of the three stem cell genes, together with three other clinical parameters (Gleason score, PSA level and 
tumour stage)13 are recorded in the Prostatype Web Services (PWS) software, which is linked to several patent databases. This 
database contains authentic historical patient data, including multiple clinical parameters, treatment details and outcomes. 
The data comes from a total patient base of approximately 4,000 patients, with approximately 600 patients being added to 
the database, each with eight to twelve years of clinical follow-up, including survival, cause of death and treatment methods 
used. This comprehensive database has been made possible by Sweden's national health registration system and its social 
security number registry. 
 
Using AI technology, the company has developed several algorithms that calculate a P-score, a measure of how aggressive 
(or non-aggressive) the cancer is. This score is used to select the optimal treatment strategy for each patient. By providing this 
insight, Prostatype® helps to preserve the quality of life of patients with low-risk tumours while ensuring the safety of those 
with aggressive tumours. 

 
12 PCR is an English abbreviation for Polymerase Chain Reaction and is a molecular biological method for searching for pathogenic infectious agents in sample material. 
13 The Gleason value is a grading system of the aggressiveness of the cancer and is determined by a pathologist based on a microscope examination. The PSA value 
refers to a prostate-specific anti-gene that increases as a man's prostate enlarges with increasing age. 
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Business Idea 
Prostatype Genomics' business idea is to develop prognostic methods for prostate cancer that provide better decision-
making support for patients and physicians regarding optimal treatment while also reducing healthcare costs. 
 
Vision 
Prostatype Genomics' vision is that physicians and patients diagnosed with prostate cancer should have full confidence in 
their treatment decisions. 
 
Mission 
The company's mission is to make a difference for patients diagnosed with prostate cancer by developing and 
commercializing transformative tests that provide critical guidance in treatment decisions. By doing so, the company aims to 
enhance both the quality of life and peace of mind for patients while simultaneously reducing healthcare costs. Prostatype 
Genomics seeks to achieve this by establishing Prostatype® as a globally recognized testing system for newly diagnosed 
prostate cancer patients in the long term. 
 
Strategy 
Prostatype Genomics has initiated the commercialization of Prostatype® and is following a focused strategy to maximize 
market penetration in selected regions in the most cost-effective way. The goal is to establish repeatable sales and validate 
the business model across different geographic markets. 
 
Beyond targeted sales efforts, a key component of the strategy is to strengthen the scientific foundation through local 
validation studies, which are often essential for physicians and healthcare providers to adopt a new product. 
 
In addition to the Nordic home market, with a primary focus on Sweden, the company is initially concentrating its resources 
on the U.S., Spanish, and Taiwanese markets. A more detailed description of these four priority markets is provided below. 
 
Over the past two years, the company has systematically worked on-site in various countries to map and evaluate different 
markets and commercial strategies to determine whether the following criteria are met or can be met in the near future: 
 

• Clinical acceptance of genetic testing for prostate cancer and confirmed clinical benefits. 
• Market acceptance, demonstrated by clinics evaluating and beginning to use Prostatype® on a smaller scale. 

 
United States 
Prostatype Genomics has established a subsidiary in the United States, Prostatype Genomics Inc., to serve the American 
market in a structured manner. An important foundation is having competent and experienced staff in place to minimize 
resource requirements while building a broad network of urologists to enable an accelerated rollout. 
 
At the beginning of 2023, the company appointed Steven Gaal as President of Prostatype Genomics Inc. and Gerald Andriole 
as Chief Medical Officer. Steven Gaal has over 18 years of experience in leading positions in sales of cancer diagnostic tools 
and services, particularly in prostate cancer. He has held senior roles at USLABS, P4Diagnostix, and most recently SkylineDx. 
As Chief Sales Officer at MDxHealth, he played a key role in introducing ConfirmMDx and SelectMDx for prostate cancer to 
U.S.-based urologists. Professor Gerald Andriole most recently served as Professor in the Department of Urology and Director 
of the Brady Urological Institute in the National Capital Region at Johns Hopkins University. He has contributed more than 450 
peer-reviewed publications and has held key leadership roles, including Chair of the Prostate Committee of the National 
Cancer Institute's Prostate, Lung, Colorectal, and Ovarian Screening Study (PLCO), Chair of the Prostate Committee of the 
Society of Urologic Oncology Clinical Trials Consortium, and Chair of the Steering Committee of the REDUCE International 
Prostate Cancer Prevention Trial. The company believes that the recruitment of senior professionals to the management team 
will facilitate the commercial establishment in the U.S. 
 
To launch a medical device in the United States, the product must either be approved by the United States Food and Drug 
Administration (FDA), which involves an extensive regulatory process, or be provided through a CLIA-certified laboratory 
under the Clinical Laboratory Improvement Amendments (CLIA), which allows tests that are not FDA-approved to be offered 
under CLIA accreditation. In the U.S., Prostatype® has been established in collaboration with the CLIA laboratory PacificDx. 
Prostatype Genomics Inc. holds the CLIA license, which is commercially significant as all reimbursement accrues directly to 
the company. Prostatype® is provided as a laboratory-developed test (LDT) and is already commercially available in the U.S. 
 
By choosing this route, the company has avoided the time-consuming and costly process of direct FDA approval. There are 
currently three similar biomarkers established in the U.S. market, but these focus on proliferation-related genes, whereas 
Prostatype® measures gene expression in embryonic stem cells. Like Prostatype®, all competing products hold CLIA approval 
and are available as LDT tests. 
 
The U.S. market is significantly ahead of the European market in terms of knowledge and adoption of genetic testing for 
prostate cancer. Prostatype® has been available for sale in the U.S. since June 2024 and has already been introduced for 
clinical use in patients. To achieve broader market adoption, it is essential that the company secures Medicare approval, 
allowing Prostatype® to receive reimbursement from Medicare, which is expected in the fourth quarter of 2024. The company 
expects that once Prostatype® is reimbursed, its penetration rate will increase significantly compared to its launch in Europe. 
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A prerequisite for Medicare reimbursement is the ability to present data demonstrating that Prostatype® provides the same 
or better clinical benefits as similar products available in the U.S., using a population group that reflects the American market. 
For this reason, the company is conducting a validation study in collaboration with Veterans Affairs to provide supplementary 
data, including results for African-American patients. An interim analysis is expected in the third quarter of 2024, which will 
support the reimbursement application. The current Medicare reimbursement for similar tests is $3,874 per test. However, the 
company intends to proceed with a soft launch before securing reimbursement, making Prostatype® available to patients who 
can pay out-of-pocket or through other sources, such as employer-sponsored programs. 
 
With the ongoing study in the U.S., the company believes that the product will gain the necessary market traction to develop 
its business further after the fourth quarter of 2024, either through partnerships or a phased rollout under its own management. 
A potential collaboration with major industry players on a global or regional level, whether through co-ownership or 
commercial partnerships, may also be a viable strategy. The company is actively engaged in discussions with several 
stakeholders regarding potential collaborations at local, regional, and global levels. 
 
Spain and Portugal 
In March 2023, Prostatype Genomics entered into a collaboration with Spain’s Eurofins Megalab, a leading provider of clinical 
analysis services in the Spanish laboratory market. Eurofins Megalab is part of Eurofins, one of the world's largest laboratory 
groups, with operations in Europe, the United States, Asia, and Latin America. Under this agreement, Eurofins Megalab 
manages all steps in the laboratory process required to analyze the Prostatype® test in the Spanish and Portuguese markets. 
Eurofins Megalab has a well-established network of urologists and operates in more than 50 private hospitals across Spain. 
 
As part of the collaboration and preparations for launch, Prostatype Genomics conducted a study on nearly 100 patients in 
partnership with seven Spanish hospitals and the Spanish National Urology Association. The final results of the study showed 
that the treatment plan could have been modified for up to 39 percent of patients if Prostatype® had been used as a basis for 
confirming their diagnosis. Sales have already commenced in Spain, and through the study, many Spanish urologists have 
gained direct experience with Prostatype®, making its clinical implementation more straightforward. Additionally, the study’s 
findings may serve as a foundation for securing reimbursement through private or public healthcare providers. 
 
Prostatype Genomics has identified Spain as one of its key focus markets in Europe. Each year, more than 33,000 new cases 
of prostate cancer are diagnosed in the country. There is strong awareness among urologists and the Spanish National Urology 
Association that improved risk classification of diagnosed prostate cancer could significantly enhance patients’ quality of life, 
reduce waiting times for care, and generate substantial cost savings. 
 
Nordic countries 
In the Nordic region, Prostatype® is marketed directly by the company's experienced sales manager. Prostatype Genomics 
assesses that direct sales to private urologists, private hospitals, insurance companies, and self-paying patients are the most 
effective initial approach until Prostatype® is incorporated into the public insurance system. Currently, 15 private urology 
clinics in Sweden offer Prostatype®, and the company expects additional clinics to adopt the test in 2024. Sales in Sweden are 
almost entirely driven by the private market. The company is also expanding into Norway, where interest in Prostatype® is 
strong, and sales are expected to begin in the first or second quarter of 2024. Prostatype Genomics is also conducting a 
retrospective study in collaboration with Uppsala University Hospital, involving patients diagnosed more than 30 years ago. 
Interim data from this study were recently presented at the American Urology Association’s (AUA) annual meeting in Texas, 
USA. 
Taiwan 
The company has recently conducted a validation study in Taiwan, which is expected to be published shortly. Taiwan has one 
of the world's most advanced healthcare systems and serves as a strong reference for other healthcare systems across Asia. 
The study included patients and once again demonstrated that Prostatype® significantly outperforms standard risk 
classification systems currently used in Taiwan, such as the National Comprehensive Cancer Network (NCCN®) guidelines and 
PSA, in predicting prostate cancer-specific mortality. The study is expected to be published in a relevant scientific journal in 
the second quarter of 2024. Based on the promising results from Stage 1 and Stage 2 of the validation study, Prostatype 
Genomics has already initiated the regulatory approval process with the Taiwan Food & Drug Administration (TFDA). The 
company considers TFDA approval essential for the full-scale launch of Prostatype® in Taiwan and for securing government 
subsidies. Sales in Taiwan began in 2022, and the company has entered into a collaboration with a local distributor to support 
the continued commercialization of Prostatype® in the market.  
 
Other countries 
Prostatype Genomics has been the first company in many European countries to introduce a prognostic biomarker for guiding 
treatment decisions in diagnosed prostate cancer. Through this process, the company has mapped logistical challenges and 
opportunities, which vary between markets. In much of Europe, national public reimbursement systems for this type of genetic 
test do not yet exist, meaning that patients currently pay for Prostatype® out-of-pocket. However, the company has identified 
several European countries where regional or hospital-specific reimbursement systems are in place, funded either by public 
healthcare budgets or insurance companies. Based on these insights, Prostatype Genomics has chosen to initially establish a 
presence in Switzerland, alongside its existing focus markets in the Nordic region and Spain. 
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In November 2023, Prostatype Genomics announced that it had received its first order of Prostatype® in Switzerland from one 
of the country's major university hospitals. The Swiss market already has clinical experience with prognostic biomarkers for 
prostate cancer, and according to the company’s assessment, Switzerland is at the forefront of clinical applications of genetic 
testing. The university hospital placing the order has previous experience using prognostic biomarkers for prostate cancer 
patients. 
 
Prostatype Genomics is now actively working to advance to the next phase of commercialization in Switzerland. This involves 
establishing long-term commercial and scientific collaborations with the university hospital while also expanding the adoption 
of Prostatype® to additional healthcare providers in the country. 
 
Collaborations 
In 2022 and 2023, Prostatype Genomics entered into approximately ten collaborations with private urology clinics in Sweden, 
allowing patients and physicians access to Prostatype® as a tool for better decision-making in the treatment of prostate cancer. 
These agreements remain valid until further notice, and new clinics are continuously added. The company has also established 
cooperation agreements with Eurofins Megalab in Spain and Eurofins Genoma Lab in Italy, as previously mentioned. Several 
discussions are ongoing with stakeholders in other countries, including Switzerland. 
 
Business 
Prostatype Genomics' business model is based on the manufacturing, marketing, and sale of the Prostatype® Test System as 
a prognostic package, which consists of the Prostatype® RT-qPCR kit, a patient database, evaluation software, and the 
associated P-score. 
 
Execution of Tests 
Currently, the laboratory test is performed in Prostatype Genomics' own clinical service laboratory, as well as in certified 
laboratories across Europe, Asia, and the United States. The test is designed for use on existing laboratory platforms, making 
it possible to perform locally in laboratories equipped with the necessary technology. The database and algorithm are offered 
as a cloud-based solution, and each Prostatype® test includes a unique code that is required to access the database and 
retrieve the P-score. This code is valid for a single test and cannot be duplicated. The cloud-based service meets all 
cybersecurity requirements. 
 
Manufacture 
Prostatype Genomics' contract manufacturer (CMO) for the production of Prostatype® is Minerva Biolabs GmbH ("Minerva") 
in Berlin, Germany. Minerva and Prostatype Genomics have initiated the process of producing Prostatype® in a freeze-dried 
powder format, making the product easier and more cost-effective to ship and store, as it will no longer require freezer storage. 
This transition will simplify handling for laboratories and reduce costs. For both the company and its distributors, this 
improvement will lead to more efficient logistics and lower transport and handling costs. 
 
Product 
Prostatype Genomics continuously works on product development. The core functionality of the test is based on standard PCR 
technology, a well-established and stable method from a laboratory perspective. The main focus of product development is 
on the continuous improvement of the company's AI and machine learning algorithms, with the goal of refining the analysis 
for different clinical endpoints relevant to prostate cancer, particularly in the U.S. market. The use of big data will ensure a 
competitive product performance and position the company to adapt to any new clinical approaches that may emerge in 
healthcare. 
 
Margins 
The company considers its production internationally scalable due to the design of the software and cloud-based solution. 
Prostatype® is a premium-priced product with high gross margins, which Prostatype Genomics estimates will be approximately 
97 percent on average. The estimated average selling price per test is between 8,000 and 15,000 SEK, depending on the 
geographic market, while in the U.S., the price is $3,874 per test. The estimated end-user price ranges between 20,000 and 
40,000 SEK per test, depending on the market and reimbursement system. Distributor margins are estimated to be 
approximately 50 percent, varying by geographic market. 
 
Studies 
Prostatype Genomics has conducted multiple clinical studies in various countries and continues to carry out national validation 
studies. These validation studies serve marketing purposes, contribute to building a network of experts, including Key Opinion 
Leaders (KOLs) and clinicians, and support the approval process within national reimbursement systems. Each validation study 
typically includes between 30 and 50 patients. A more detailed overview of the company's completed, ongoing, and 
upcoming studies is provided below. 
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Studies conducted 
 
Validation study at Skåne University Hospital 
A validation study conducted at Skåne University Hospital, led by Associate Professor Göran Ahlgren, demonstrated that 36.7 
percent of patients initially classified as intermediate risk could be reclassified as low risk. Additionally, 42 percent of patients 
categorized as high risk using existing methods were reclassified, with 10.5 percent moving to low risk and 31.5 percent to 
intermediate risk. 
 
None of the patients whose cancer was classified with a P-score in the low or intermediate category died as a result of prostate 
cancer, reinforcing the prognostic accuracy and reliability of the P-score. Since treatment strategy is closely linked to risk 
classification, the study suggests that surgical decisions could be reconsidered based on the P-score outcome compared to 
the original assessment. 
 
The study's findings were presented at the European Association of Urology (EAU) Congress in 2020 and the American 
Urology Association (AUA) Congress in 2021. It was subsequently published in the internationally recognized journal 
"Prostate" in 2023. 
 

Clinical study at Uppsala University Hospital 
During the period 2021–2022, the company conducted a clinical study with Prostatype® at Uppsala University Hospital, led by 
Associate Professor Michael Häggman from the Department of Urology. The study aimed to determine whether the 
Prostatype® test results, when used before treatment decisions, align with the actual aggressiveness of the tumor in patients 
with prostate cancer. The study examined two key questions. The first was whether Prostatype® and its P-score algorithm 
correlate between fusion-guided biopsies (tissue samples) and unoperated prostates (prostatectomy specimens). The second 
question investigated whether gene expression in the index tumor corresponds to other cancerous areas in the prostate. The 
results showed a high degree of correlation in P-score values (0.83 – 0.84) for both questions, with strong statistical significance 
(p <0.0001). This indicates that Prostatype® test results from tissue samples provide a reliable indication for determining the 
next steps in patient treatment with greater certainty. The findings exceeded the company’s high expectations and attracted 
significant interest. The study was presented at one of the world’s largest urology conferences, the American Urology 
Association (AUA) Congress, in New Orleans, USA, in the spring of 2022. 
 

 P-score Patients % PCA death 
 Low 10 70,0  
Low Intermediate 3 23,0  
 High 0 0,0  
     
 Low 40 36,7  
Intermediate Intermediate 60 55,0  
 High 9 8,3  
     
 Low 13 10,5  
High Intermediate 39 31,5  
 High 72 58,0 16 
     
 Low 1 1,4  
Locally advanced Intermediate 4 5,8  
 High 64 92,8 17 

 
 
The table shows the results from the validation study conducted at Skåne University Hospital in 2021/2022. 
 

Pilot study in China 
Prostatype Genomics, in collaboration with Nanjing Gulou Hospital in China, conducted a pilot study with Prostatype® to 
confirm that the P-score performs as expected in the Asian population. The study indicates that the clinical performance of 
Prostatype® in East Asian populations aligns with results previously demonstrated in several studies on Caucasian populations. 
A total of just over 100 patients participated in the study. All patients who either died from prostate cancer or developed 
metastases were classified as high-risk according to the Prostatype® P-score, demonstrating its value as a decision-support 
tool for prostate cancer treatment in the Asian population. The study was selected for presentation at the Chinese Urology 
Association's National Congress in 2022. 
 

Validation study in Taiwan 
In October 2023, Prostatype Genomics presented results from a validation study conducted at Chang Gung Memorial Hospital 
in Taipei, Taiwan. The study aimed to evaluate whether Taiwanese prostate cancer patients could benefit from Prostatype® for 
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assessing tumor aggressiveness and guiding treatment decisions, while also helping to build a network of key clinicians and 
support efforts for national reimbursement approval. 
 
The study included 148 patients and once again demonstrated that Prostatype® significantly outperforms standard risk 
classification systems currently used in Taiwan, such as the National Comprehensive Cancer Network (NCCN®) guidelines and 
PSA, in predicting prostate cancer-specific mortality. The findings highlight the role of Prostatype® in reducing both over- and 
under-treatment among prostate cancer patients in Taiwan. 
 
As one of the few studies on gene markers for prostate cancer conducted in Asia, the research contributes to a better 
understanding of prognostic gene markers and strengthens the foundation for Prostatype Genomics’ expansion into new 
Asian markets with strong growth potential. The study has been submitted to a scientific journal and is expected to be 
published in the second quarter of 2024. 
 

Validation study in Spain 
Prostatype Genomics' retrospective multicenter study with Prostatype® in Spain, completed in April 2024 with positive results, 
included approximately 140 patients from seven hospitals and was coordinated by the Spanish National Urology Association. 
 
The final results showed that the treatment plan could have been modified for up to 39 percent of patients if Prostatype® had 
been used as a basis for confirming their diagnosis. Beyond this, the study demonstrated that Prostatype® can predict disease 
progression, identifying which patients require immediate curative treatment and are therefore not suitable for active 
monitoring. Additionally, the test confirmed cases where delaying curative treatment may be appropriate for certain men with 
low-risk prostate cancer. 
 
Due to these highly positive results, the Spanish Urology Association and Prostatype Genomics have decided to expand the 
study to make it more comprehensive. Completion is expected in 2024. 
 
Ongoing studies 
 
Study in Sweden 
The study is being conducted in collaboration with Uppsala University Hospital with up to 30 years of follow-up time. A total 
of about 500 patients are included in the study, of which about 180 patients have already been analyzed. Previously, 
Prostatype® has completed studies with a follow-up period of about ten years. The study enables the Company to predict the 
risk of dying from prostate cancer with even greater certainty in the future and to extend the time to possibly 15–20 years. 
Interim results, which were communicated through a press release from the Company in April 2024, have shown very high 
accuracy for Prostatype® even after a full 20 years of follow-up after diagnosis. None of the patients analyzed who were 
classified as low risk by Prostatype® died from prostate cancer during up to 20 years of follow-up. 
 
Study in the United States 
The study with Prostatype® in the US includes approximately 1,200 patients with prostate cancer from a diverse range of ethnic 
backgrounds. In April 2024, the Company announced that approximately 40 percent of the study had been completed, with 
interim data expected to be finalized in the third quarter of 2024. This comprehensive study is anticipated to result in multiple 
publications in 2025 and 2026. 
 
Upcoming studies 
Prostatype Genomics is planning further validation studies in both the US and Europe. 
 
Patents and other intellectual property rights 
Prostatype Genomics is the exclusive owner of all research and development, intellectual property, and patents. The company 
has been granted trademark protection for Prostatype® in Europe and, as of the date of publication of the prospectus, holds 
six approved patents. These patents cover the use of the three genes the Company utilizes to predict prostate cancer. All 
patents are described in the table below. 
 

Patent number Status Country Valid until 
2771481 Approved Europe (EPO) 2032-10-24 
ZL201280064273.1 Approved China 2032-10-24 
HK1197686 Approved Hong Kong 2032-10-24 
6049739 Approved Japan 2032-10-24 
9790555 Approved United States 2034-03-21 
2852020 Approved Canada 2032-10-24 
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GENERAL COMPANY INFORMATION 
The company's name (and commercial designation) is Prostatype Genomics AB (publ). Its corporate identity number is 
556726–0285. Prostatype Genomics is a Swedish public limited liability company, formed on February 5, 2007, and registered 
with the Swedish Companies Registration Office on March 12, 2007. The company operates under the Swedish Companies 
Act (2005:551). Its Legal Entity Identifier (LEI) code is 549300JO6MPCGPVHVU91. The company is headquartered in 
Stockholm, with its registered address at Gustav III:s Boulevard 34, 169 73 Solna, Sweden. The company can be reached via 
its website, www.prostatypegenomics.com, and by phone at +46 (0)8-20 87 00. Please note that information on the website is 
not included in this prospectus unless explicitly incorporated by reference. See the section "Documents Incorporated by 
Reference" for details. 
 
Organizational Structure 
Prostatype Genomics is the parent company of the group, which includes its wholly owned subsidiary, Prostatype Genomics 
Inc., a sales entity for the U.S. market. The Board of Directors assesses that Prostatype Genomics is not dependent on its U.S. 
subsidiary, but that the subsidiary plays a facilitating role in the company’s establishment and sales efforts in the U.S. market. 
As of the date of this prospectus, the company has four (4) employees, while the subsidiary has two (2) employees. 
 
Trends 
The company's updated strategy across several focus markets suggests that cost reductions can be implemented without 
impacting commercialization opportunities or ongoing product development. 
 
The Board of Directors assesses that there are no significant known trends in production, sales, sales prices, or inventories 
from the end of the last financial year until the date of this prospectus. 
 
Future Prospects and Challenges 
Healthcare in several countries is financed through public or private insurance. One of the company’s key challenges is 
securing reimbursement approvals from insurance providers. The primary focus is on obtaining compensation in the U.S. 
market, and the company is currently conducting a complementary validation study to support this effort. Similar validation 
studies are underway in Spain and have recently been completed in Taiwan, as each country places significant emphasis on 
local clinical data. In 2022 and 2023, the company assessed various geographic markets to determine the most suitable 
locations for rapid commercialization, concluding that the U.S., Europe, and Asia present the best opportunities. 
 
Once a sufficient amount of clinical data has been collected, establishing strong relationships with urologists becomes 
essential, as they are the key decision-makers who will recommend Prostatype® as part of the standard treatment process for 
diagnosed prostate cancer. Prostatype Genomics is actively working on building a network of Key Opinion Leaders (KOLs) in 
its priority markets, with a primary focus on the U.S. 
 
The company believes it is well-positioned to address these challenges, particularly given its existing relationships with leading 
urologists. 
 
Prostatype Genomics is still in the early stages of commercialization and is currently concentrating on a few selected primary 
markets, with the U.S. being the most significant. The success of its validation studies and reimbursement approvals will be 
critical factors in determining future growth. If these milestones are achieved, the company anticipates a significant increase 
in sales, which will require operational and financial scaling. Expanding sales efforts involves upfront investments in the sales 
organization and increased working capital requirements. While competition in Europe is currently lower than in the United 
States, the company expects that the majority of its future revenue will be generated in the U.S. due to greater market potential 
and higher clinical adoption of genetic testing. 
 
Investments 
The company has not made any significant investments since the end of the last financial year. 
 
Ongoing Investments and Commitments for Future Investments 
As of the date of this prospectus, the company does not have any significant ongoing investments or firm commitments for 
future investments. 
 
Financing of the Company's operations 
Prostatype Genomics intends to continue financing its operations, investments, and working capital needs through net 
proceeds from the Offering. If the Company does not secure the necessary proceeds from the Rights Issue to cover its 
operations, investments, and working capital needs for the next twelve months (calculated from the date of this prospectus), 
additional external financing may be required. 
 
Significant Changes to the Company's Loan and Financing Structure Since the Last Financial Report 
There have been no significant changes to the Company's loan and financing structure since 30 June 2024. 
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STATEMENT OF WORKING CAPITAL 
 
The Board of Directors does not believe that the existing working capital is sufficient to conduct the current business for twelve 
months in the future from the date of this prospectus. The company estimates that a deficit will arise in September 2024 and 
accumulate to a total of SEK 55 million for the coming twelve-month period. The current initial Rights Issue is intended to and 
is expected to provide the Company with capital to meet the Company's needs until Q1 2025. In addition, the Company may 
receive additional capital through the warrants of series TO 4 attached to the Rights Issue. In order to finance the Company's 
plans for at least twelve months from September 2024, the Company is required to receive a total of approximately SEK 55 
million, after issue costs, through the initial Rights Issue and warrants of series TO 4 together or combined with other financing. 
 
In order to provide the Company with working capital and finance the growth plans, Prostatype Genomics is now carrying out 
the Rights Issue, which if fully subscribed can provide the Company with an initial maximum of approximately SEK 49.5 million 
before issue costs. Prostatype Genomics has through written agreements received subscription commitments corresponding 
to approximately SEK 10 million, corresponding to approximately 20.2 percent of the initial issue volume. In addition, the 
Company has received bottom guarantee commitments of approximately SEK 18.2 million, corresponding to approximately 
36.7 percent of the issue volume, and top guarantee commitments of approximately SEK 7.5 million, corresponding to 
approximately 15.1 percent of the issue volume. For the bottom guarantee commitment, a guarantee fee of 16 percent in cash 
or 20 percent will be paid in the form of newly issued units, which are issued on the same terms as the Rights Issue. For the 
top guarantee commitment, a guarantee fee of 20 percent in cash or 23 percent will be paid in the form of newly issued units, 
which are issued on the same terms as the Rights Issue. In total, subscription commitments and guarantee commitments thus 
correspond to approximately 72.1 percent of the initial issue volume (corresponding to approximately SEK 35.7 million). 
However, these commitments have not been secured by means of an advance transaction, bank guarantee or similar. The 
issue costs for the Rights Issue are expected to amount to approximately SEK 8.5 million (of which approximately SEK 4.4 
million is attributable to compensation for guarantee commitments, provided that all elect cash consideration). In addition to 
the capital relating to subscription commitments and guarantee commitments, totalling approximately SEK 35.7 million, JDS 
Invest AB has undertaken to offset existing shareholder loans totalling SEK 3.2 million either in the Rights Issue (if there is 
space) or subsequently in a separate directed issue of units on the same terms as in the Rights Issue. 
 
In the event that one or more subscription or guarantee holders should not fulfil their commitments and/or if the Rights Issue 
is not subscribed to the extent that the Company's working capital needs for the coming twelve-month period are secured, it 
is the intention of the Board of Directors to investigate alternative financing options, such as additional capital raising or 
financing together with one or more partners, or alternatively conduct the business at a lower pace than expected, until 
additional capital can be raised. 
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RISK FACTORS 
 
An investment in Prostatype Genomics involves risks. The risk factors outlined below are limited to those that are specific and 
material to Prostatype Genomics and its securities, as assessed by the Company. The risks are categorized into a limited 
number of sections, with the most significant risk factors within each category presented first, based on the issuer’s assessment 
of their potential negative effects on the Company and the likelihood of their occurrence. Other risk factors are not ranked 
according to materiality or probability. Each risk factor includes an evaluation of the probability of the risk materializing and 
the extent of its negative impact on the Company. The risk levels are classified on a scale of low, medium, and high. 
 

RISKS RELATED TO THE COMPANY'S OPERATIONS 
 
Market acceptance 
The company's product, Prostatype®, is in a commercialization phase. At the time of this prospectus, sales of Prostatype® have 
commenced in Sweden, Spain, the United States, the United Kingdom, and Norway. However, there is a risk that sales may 
not fully meet the Company's objectives and that the product will not achieve commercial success. The level of market 
acceptance and sales of Prostatype® depends largely on whether the product gains recognition among urologists but is also 
influenced by several other factors, such as product characteristics, clinical documentation and results, competing products, 
distribution channels, availability, price, reimbursement, sales and marketing efforts, and exposure in trade journals. If the 
Company and its product do not receive sufficient attention through the right channels, there is a risk of delays in the market 
acceptance of Prostatype®, or that acceptance may not be fully or partially achieved. 
 
Since Prostatype® has not yet generated significant revenue, evaluating its sales potential is challenging. The product serves 
as a decision-support tool in prostate cancer treatment, aiming to reduce unnecessary surgeries. The Company initially plans 
to target the private healthcare sector, including private hospitals, insurance companies, and out-of-pocket patients. To 
achieve the necessary market penetration and meet financial targets, convincing a small number of key urologists is deemed 
a realistic expectation. In the public healthcare sector, acceptance generally takes longer, as the Company will depend on 
national reimbursement systems. The risk is therefore considered low in relation to private healthcare but medium for public 
healthcare. A potential conflict of interest may exist between private healthcare providers' incentive to perform surgeries and 
the Company's objective of reducing unnecessary procedures, which could impact market acceptance. 
 
The medical technology sector is generally characterized by global competition, rapid technological development, regulatory 
requirements, and extensive investment needs. Prostatype Genomics assesses that no product currently available in the 
European market fully matches Prostatype®. However, other medical technology companies may emerge as potential 
competitors, for example, by developing a similar product. If competitors develop superior products, it could have a material 
negative impact on the Company's business, sales, market acceptance, financial position, and earnings, as market share could 
shift to competitors. 
 
The competitive landscape in the U.S. differs, as several U.S. companies manufacture products comparable to Prostatype®. 
Consequently, the Company may face competition from existing players who might attempt to hinder or delay the marketing 
of Prostatype® through various means, such as challenging the Company's patents. 
 
Overall, Prostatype Genomics assesses the probability of this risk occurring as medium. The Company further assesses that, if 
realized, the risk would have a high impact. 
 
Future funding needs 
The company is in an establishment phase where expected cash flows from operating activities do not cover planned costs 
and investments related to expansion into new markets. Additional financing, either through loans or other external funding, 
may be required to meet the working capital needs necessary to carry out operations as planned over the next twelve months. 
There is a risk that the Company may not be able to secure additional capital or that such financing may not be available on 
terms favorable to existing shareholders. This could result in a slowdown in the commercialization of Prostatype® and may 
force the Company to operate at a reduced pace, potentially leading to delayed or lost revenue. It may also impact the 
Company's establishment in the United States due to the financing requirements associated with these operations. The 
scenario could negatively affect the Company's operations, financial position, and overall results. 
 
Prostatype Genomics assesses the probability of the risk occurring as medium. The Company further assesses that the risk, if 
realized, would have a moderate impact on the Company. 
 
Asset valuation 
The company's product, Prostatype®, is in a commercialization phase. In addition to the short-term financial risk mentioned 
above, there is, as with all businesses, a long-term risk that targets may not be achieved within the timeframe on which the 
Group's forecasts are based. If sales do not reach the set targets and the assumed cash flows do not materialize at the pace 
expected by the Board of Directors and management or are further delayed, or if other assumptions underlying the 
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impairment test performed by management change negatively, this may result in the intangible assets being written down at 
a faster rate than planned. 
 
Prostatype Genomics assesses the probability of the risk occurring as low. The Company further assesses that the risk, if 
realized, would have a high impact on the Company. 
 
Dependence on key personnel 
Prostatype Genomics is a small organization with currently five employees. The Company's success relies heavily on a qualified 
workforce and the extensive expertise and experience its employees possess within the Company's field of operations. Due 
to the size of the organization and the specialized knowledge of each employee, every team member is considered a key 
person essential to various aspects of the Company's operations. One of the Company's main strengths is its internal 
knowledge of advanced laboratory technology, AI technology, and data analysis, which is closely tied to its personnel. If a 
significant number of key employees were to leave within a short period, it would have a substantial negative impact on the 
Company's ability to operate effectively and achieve its strategic objectives. It could also delay the Company's operations and 
hinder its ability to reach commercial goals. 
 
Prostatype Genomics assesses the probability of the risk occurring as low. The Company further assesses that the risk, if 
realized, would have a high impact on the Company. 
 
Relevant remuneration schemes 
The commercial success of the product depends to some extent on reimbursement schemes financed or subsidized by 
national authorities and/or private actors. Decisions on inclusion in public reimbursement systems in healthcare are made at 
a national level in the countries where Prostatype® has received marketing approval, which include Sweden, the United 
Kingdom, Spain, Italy, and Germany. In the US, Prostatype® was launched in June 2024 and remains a prioritized market for 
the Company. As the criteria used by national authorities and/or private actors to assess inclusion in reimbursement schemes 
may change over time, there is a risk that the reimbursement for Prostatype® will be lower than expected. The level of 
reimbursement via public healthcare systems varies between markets, as each country in which Prostatype® is sold has its own 
reimbursement system. However, the risk of lower-than-expected compensation is considered higher in Europe, where the 
Company believes it is more challenging to secure financing or subsidies through national reimbursement systems compared 
to the United States. Prostatype Genomics has therefore adopted a strategy to initially focus on sales directly to the private 
healthcare sector, reducing dependency on potential inclusion in reimbursement systems. However, there remains a risk that 
the Company's product may not be deemed relevant for the aforementioned reimbursement schemes, particularly in terms 
of reimbursement levels, which could negatively impact the Company's operations, financial position, and results. 
 
Prostatype Genomics assesses the probability of the risk occurring as medium. The Company further assesses that the risk, if 
realized, would have a moderate impact on the Company. 
 
Risks related to partners 
Prostatype Genomics has initially managed the sale of Prostatype® to selected urologists in Sweden and Spain, for example, 
through its own sales staff. In parallel, the Company has also signed agreements with distributors and major commercial 
laboratory chains in various countries. As of the date of this prospectus, the Company has distributor partners in Spain and the 
United Kingdom and is currently evaluating whether to enter into distribution agreements in additional markets. A risk 
associated with this strategy is that the Company may be unable to find suitable partners, that agreements with partners cannot 
be made on terms favorable to the Company, or that partners, once agreements are in place, fail to fulfill their commitments. 
This could result in lower-than-expected revenues or a failure to generate revenue, negatively impacting the Company's 
operations, financial position, and results. 
 
Prostatype Genomics assesses the probability of the risk occurring as low. The Company further assesses that the risk, if 
realized, would have a moderate impact on the Company. 
 

LEGAL AND REGULATORY RISKS 
 
Regulatory risks associated with studies and permits 
Before medical devices such as Prostatype® can be launched on the market, their performance and safety must be ensured, 
which Prostatype Genomics has achieved through clinical studies and validation studies in multiple countries. Prostatype 
Genomics' strategy is to conduct validation studies in each country where sales are intended, not as a regulatory requirement 
but as a standard practice. In some cases, obtaining permission and registering with the relevant authority is also necessary to 
market and sell medical devices. Prostatype® is CE marked, and the Company is authorized to sell the product in Europe as 
of the date of this prospectus. The Company has conducted validation studies in Sweden, China, Germany, Spain, and Taiwan 
to assess the feasibility of launching Prostatype® in the Asian market. In the United States, the Company currently has no 
ambition to secure FDA approval but will launch Prostatype® as an LDT (Laboratory Developed Test), a faster and more cost-
effective route into the U.S. market, which reduces financial risk. 
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The studies conducted by Prostatype Genomics are subject to uncertainty and risks related to potential delays and outcomes. 
There is a risk that the results of the Company’s ongoing and future studies may not be satisfactory, and that future products 
may not meet expectations for safety and/or efficacy as previously assessed. Additionally, there is a risk that regulatory 
requirements and interpretations regarding product registration and licensing may change, potentially affecting the 
Company’s ability to comply with the requirements of various authorities. Changes in regulations, interpretations, and the 
revocation of permits or registrations could also lead to delays in market launches in certain regions, thereby slowing the 
Company’s growth rate and expected profitability. This could have a negative impact on the Company’s business, financial 
position, and results. 
 
Prostatype Genomics assesses the probability of the risk occurring as low. The Company further assesses that the risk, if 
realized, would have a moderate impact on the Company. 
 
Intellectual property rights and patent protection and infringement  
Prostatype Genomics is dependent on its ability to obtain and defend patents, other intellectual property rights, and 
accumulated know-how. Patent protection for medical device companies can be uncertain and involves complex legal and 
technical issues. Prostatype Genomics has applied for and been granted patents valid until 2032 in Canada, China, Hong 
Kong, Japan, and Europe (EPO), while in the United States, the patent is valid until 2034. If future patent applications are not 
granted, it could negatively impact Prostatype Genomics' operations and financial position. Furthermore, patents must be 
applied for and maintained in multiple jurisdictions and have a limited lifespan. There is a risk that the Company’s existing 
and/or future patent portfolios and other intellectual property rights will not provide sufficient commercial protection, that 
other patents may dominate over its own, or that methods or procedures patented or patent-applied by others may be used. 
If Prostatype Genomics is required to defend its patent rights against a competitor, it could result in significant costs, negatively 
affecting the Company’s operations, financial results, and overall financial position. 
 
Furthermore, there is always a risk in Prostatype Genomics' line of business that the Company may infringe, or be alleged to 
infringe, patents held by third parties. To date, the Company has not been involved in any patent disputes. However, it cannot 
be ruled out that new patents or discoveries in the field may impact the business. Due to the uncertainties surrounding patent 
protection, the outcome of such disputes is difficult to predict, but they could lead to costly litigation and negative publicity. 
This could result in delays or obstacles to the continued commercialization of the product, thereby creating challenges for the 
Company in generating revenue. 
 
Prostatype Genomics is also to some extent dependent on know-how and trade secrets, which are not protected by law in the 
same manner as intellectual property rights. The Company employs confidentiality agreements to safeguard sensitive 
information. However, it is not possible to fully protect against unauthorized dissemination of information, which creates a risk 
that competitors may exploit the know-how developed by Prostatype Genomics, potentially harming the Company. 
 
Overall, Prostatype Genomics assesses the probability of the risk occurring as low. The Company further assesses that the risk, 
if realized, would have a high impact on the Company. 
 

RISKS RELATED TO THE COMPANY'S SECURITIES AND OWNERS  
 
Dilution in future new issues 
The Company may require additional capital to finance its operations through new issues, equity-linked securities, or 
convertible debentures, which may result in the dilution of existing shareholders' shares in the Company and may also affect 
the price of the shares. There is also a risk that additional financing on acceptable terms will not be available to the Company 
when required or may not be available at all. If these risks materialize, they could have a material adverse effect on the financial 
interests of shareholders, the invested capital of investors, and/or the price of the shares. 
 
Prostatype Genomics assesses that the probability of the risk occurring is medium and that the effect of the risk, if realized, 
would be moderate. 
 
Share price development 
There are no guarantees that the share price of Prostatype Genomics will develop positively, and there is a risk that investors 
in the Company may not recover their invested capital, in whole or in part. Prostatype Genomics is a growth company currently 
conducting sales on a limited scale. The Company's share price may decline due to factors such as delays in market expansion 
and sales growth. A negative share price development may also result from stricter legal requirements for medical devices, 
difficulties in securing inclusion in relevant reimbursement systems, and potential challenges in financing the Company's 
operations and growth. 
 
Between October 27, 2020, and June 30, 2024, the Company's share price has fluctuated between a high of approximately 
SEK 16.60 and a low of approximately SEK 0.02. There is a risk that the Company's share price may experience significant 
fluctuations in the future, primarily due to large changes in buying and selling volumes, which may not necessarily reflect the 
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fundamental value of Prostatype Genomics. The share price may be subject to extreme price and volume fluctuations that are 
not directly related to or proportionate to the Company's operational performance. 
 
Prostatype Genomics assesses that the probability of the risk occurring is low and that the effect of the risk, if realized, would 
be moderate. 
 
Shareholders with significant influence 
Members of both the Board of Directors and management own shares in Prostatype Genomics. Management and the Board 
of Directors, together with major shareholders, have the opportunity to exercise significant influence over matters submitted 
to the General Meeting for shareholder approval, including the election of Board members, issuance of additional shares or 
share-based securities, which may result in dilution for existing shareholders, decisions regarding dividends, and the future 
acquisition or sale of all or part of the business. Additionally, the principal shareholders hold significant influence over the 
election of Board members, thereby indirectly influencing the selection of the Company’s senior executives. 
 
There is a risk that this influence may not align with the interests of other shareholders, who may have different priorities than 
the principal shareholders. Aside from the minority protection rules outlined in applicable laws governing limited liability 
companies, Prostatype Genomics has no means to ensure that this influence is not misused. Furthermore, there is a risk that 
the Company’s share price may decline significantly if a large number of shares are sold, particularly if such sales are 
conducted by board members, senior executives, or major shareholders. A significant sale of shares by any of these parties 
could negatively impact the Company’s share price and have a substantial effect on its market perception. 
 
The Company assesses that the probability of the risk occurring is low and that the effect of the risk, if realized, would be 
moderate. 
 
Risks related to unsecured subscription commitments and guarantee commitments 
A number of existing shareholders and external investors have entered into subscription commitments and guarantee 
commitments in the Offering, totaling approximately SEK 35.7 million. However, these commitments are not secured by bank 
guarantees, pledges, deposits, or similar arrangements, which means there is a risk that these commitments may not be 
fulfilled. The agreements also contain conditions for completion and provisions for termination, meaning that if any of these 
conditions are not met, there is a risk that the commitments will not be honored. A breach or termination of any of these 
agreements could have a material adverse effect on the Company’s ability to successfully complete the Offering. The risk of 
non-payment, in whole or in part, could negatively impact the Company’s ability to implement planned activities. Additionally, 
it could affect future earnings, increase future costs, or otherwise negatively impact the Company’s operations, financial 
performance, and overall financial position. 
 
The Company assesses that the probability of the risk occurring is low and that the effect of the risk, if realized, would be high. 
 
 

TERMS AND CONDITIONS OF THE SECURITIES  
 

GENERAL INFORMATION 
The shares in Prostatype Genomics have been issued in accordance with the Swedish Companies Act (2005:551), and the 
rights associated with shares issued by the Company, including those outlined in the Articles of Association, can only be 
adjusted in accordance with the procedures established in the Act. Prostatype Genomics has one class of shares, and all shares 
carry equal priority in the event of insolvency. The shares are denominated in SEK, are fully paid and freely transferable, and 
have the ISIN code SE0014684569. 
 

CERTAIN RIGHTS ATTACHED TO THE SHARES 
Shareholders' rights regarding dividends, voting rights, and preferential rights in connection with new share subscriptions, 
among others, are governed partly by Prostatype Genomics' Articles of Association, which are available on the Company's 
website, and partly by the Swedish Companies Act (2005:551). 
 
Voting rights at general meetings 
At the Annual General Meeting, shares carry a voting value of 1, and each eligible voter may vote for their full number of shares 
without limitation. All shares provide shareholders with equal preferential rights in the issuance of warrants and convertibles, 
proportionate to the number of shares they own. 
 
Preferential rights to new shares, etc. 
If the Company issues new shares, warrants, or convertibles in connection with a cash issue or a set-off issue, shareholders 
generally have preferential rights to subscribe for such securities in proportion to the number of shares held prior to the issue. 
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Right to dividends, share of the Company's profits and proceeds in liquidation 
All shares in the Company give equal rights to dividends as well as to the Company's assets and any surplus in the event of 
liquidation through liquidation or bankruptcy. The new shares entitle to dividend for the first time on the first record date for 
dividend that occurs after the new shares have been registered with the Swedish Companies Registration Office. The new 
shares have the same right to dividends as the existing shares.  
 
Decisions on dividends are made by the Annual General Meeting and payment is handled by Euroclear Sweden AB. 
Shareholders who are registered as shareholders in the share register maintained by Euroclear Sweden AB on the record date 
for dividends resolved by the Annual General Meeting are entitled to dividends. Dividends, to the extent that such a decision 
is made, are normally paid as a cash amount per share by Euroclear Sweden AB, but may also consist of other than cash. If a 
shareholder cannot be reached through Euroclear Sweden AB, the shareholder's claim on the Company regarding the 
dividend amount remains and such claim is subject to a ten-year limitation period. In the event of limitation, the dividend 
amount accrues to the Company. The Company does not apply any restrictions or special procedures with respect to cash 
dividends to shareholders resident outside Sweden. Except for any restrictions imposed by banking and clearing systems, 
payment will be made in the same way as for shareholders resident in Sweden. However, for shareholders who are not tax 
resident in Sweden, Swedish coupon tax is normally payable. 
 

PUBLIC TAKEOVER BIDS AND COMPULSORY REDEMPTIONS 
In the event that a public offer is made for the shares in Prostatype Genomics, the Takeover Rules (rules regarding public 
takeover offers for shares in Swedish limited liability companies whose shares are traded on certain trading platforms) 
administered by the Swedish Stock Market Self-Regulatory Committee shall apply to such an offer. If, due to information 
originating from the person intending to make a public offer for shares in the Company, the Board of Directors or the CEO of 
Prostatype Genomics has reasonable grounds to believe that such an offer is imminent, or if such an offer has been made, 
Prostatype Genomics may, in accordance with the Takeover Rules, only after a resolution by the general meeting, take 
measures that are likely to impair the conditions for the offer submission or implementation. However, this does not prevent 
the Company from seeking alternative offers. 
 
A takeover bid may apply to all or part of the shares in a company and may either be voluntary through a public takeover bid 
or mandatory through a mandatory bid obligation. A mandatory bid arises when an individual shareholder, alone or together 
with related parties, achieves a holding representing at least 30 percent or more of the votes in a company. Under a public 
offer, shareholders are free to decide whether they wish to divest their shares. Following a public takeover offer, the party 
making the offer may, under certain conditions, be entitled to redeem the remaining shareholders' shares in accordance with 
the rules on compulsory redemption in Chapter 22 of the Swedish Companies Act (2005:551). Such compulsory redemption 
may take place if the bidder obtains more than 90 percent of the shares in the Company. Correspondingly, a shareholder 
whose shares are subject to redemption is entitled to request such redemption by the majority shareholder. This process is 
part of minority shareholder protection, ensuring fair treatment of all shareholders, where those forced to sell their shares 
receive reasonable compensation. 
 
The shares issued in the Rights Issue are not subject to any offer made as a result of a mandatory offer, redemption right, or 
redemption obligation. Nor have any public takeover bids been made for the shares during the current or previous financial 
year.  
 

THE RIGHTS ISSUE  
The Extraordinary General Meeting on 16 July 2024 resolved to approve the Board of Directors' resolution from 13 June 2024 
regarding the implementation of the Rights Issue. New securities issued in connection with the Rights Issue will be issued in 
accordance with Swedish law, and the currency will be Swedish kronor (SEK). The subscription period for the Offer runs from 
19 August 2024 up to and including 2 September 2024. New securities issued in connection with the Rights Issue are expected 
to be registered with the Swedish Companies Registration Office in mid-September 2024. The stated registration timeline is 
preliminary and subject to change. 
 

CENTRAL SECURITIES CUSTODY 
The shares in Prostatype Genomics are registered in a CSD register in accordance with the Swedish Central Securities 
Depositories and Financial Instruments Accounts Act (1998:1479). This register is maintained by Euroclear Sweden AB, Box 
191, SE-101 23 Stockholm, Sweden. No share certificates have been issued for the Company's shares. All transactions in the 
Company's shares are conducted electronically through authorized banks and securities managers. Newly issued shares are 
registered to the holder in electronic form. 
 

TAX ISSUES IN CONNECTION WITH THE RIGHTS ISSUE  
Prostatype Genomics is a registered Swedish company with tax liability in Sweden. Investors in the Rights Issue should be 
aware that the tax laws of the investor's Member State and the issuer's country of registration may affect any income from the 
securities. Investors are encouraged to consult an independent advisor regarding the tax consequences that may arise in 
connection with an investment in Prostatype Genomics related to the Rights Issue.
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TERMS AND CONDITIONS 
 

PREFERENTIAL RIGHT TO SUBSCRIBE 
Those who, on the record date 15 August 2024, are registered as shareholders in the share register maintained by Euroclear 
on behalf of the Company have preferential rights to subscribe for new units in proportion to the number of shares held on 
the record date. For each existing share held on the record date, one (1) unit right will be received. The unit rights entitle the 
holder to subscribe for new units with preferential rights, whereby one (1) unit right entitles the holder to subscribe for one (1) 
new unit. One (1) unit consists of five (5) shares and two (2) warrants of series TO 4. 
 

ISSUE VOLUME 
The Offering comprises a maximum of 990,811,186 units (corresponding to a total of 4,954,055,930 shares and 1,981,622,372 
attached warrants of Series TO 4 free of charge). The maximum total issue amount is approximately SEK 49.5 million before 
issuing costs. Through the first part of the rights issue, the share capital may be increased by a maximum of SEK 49,540,559.30. 
 
WARRANT OF SERIES TO 4 
One (1) Series TO 4 warrant entitles the holder to subscribe for one (1) newly issued share in the Company and may be 
exercised during the period from 25 November 2024 up to and including 9 December 2024. Provided that the initial rights 
issue is fully subscribed and the attached Series TO 4 warrants are exercised in full, the share capital will increase by an 
additional SEK 19,816,223.72. The subscription price for TO 4 is seventy (70) per cent of the average volume weighted price 
of the share according to the official price statistics for the First North Growth Market during a period of ten (10) trading days 
ending the day before the start of the exercise period. However, the minimum price shall be SEK 0.01. The exercise price shall 
be rounded to the nearest whole number of SEK. The exercise price will be published by the Company on the day before the 
first day of the exercise period.  
 
The warrants will be tradable in Swedish kronor from the time of the conversion of BTU in the Euroclear system up to and 
including 5 December 2024. The ISIN code of the warrants is SE0022574554. The full terms and conditions of the Series TO 4 
warrants are available on the company's website www.prostatypegenomics.com. 
 
SUBSCRIPTION PRICE 
The subscription price will be SEK 0.05 per unit, i.e. the price per unit will be SEK 0.01. No commission will be charged.   
 
RECORD DATE 
The record date at Euroclear Sweden AB ("Euroclear") for the right to participate in the rights issue is 15 August 2024. The last 
day of trading in the Company's share with the right to participate in the Rights Issue is 13 August 2024. The first day of trading 
in the Company's Share without the right to participate in the Rights Issue is 14 August 2024. 
 
SUBSCRIPTION PERIOD 
Subscriptions for new Shares by way of share certificates will take place during the period from and including 19 August 2024 
to and including 2 September 2024. The Board of Directors of the Company reserves the right to extend the subscription 
period. Any extension will be announced by the Company in a press release no later than 2 September 2024. 
 
UNIT RIGHTS 
One (1) share right will be received for each existing share held on the record date. A share right entitles the holder to 
subscribe for new shares with preferential rights, with one (1) share right entitling the holder to subscribe for one (1) new 
share. 

 
TRADING IN UNIT RIGHTS 
Unit Rights will be traded on Nasdaq First North Growth Market during the period from 19 August 2024 up to and including 
28 August 2024. Shareholders must contact their bank or other nominee directly to obtain the necessary authorisations to buy 
and sell rights. Unit Rights purchased during the above-mentioned trading period will give the same right to subscribe for 
Shares during the Subscription Period as the Unit Rights to which Shareholders will be entitled by virtue of their shareholdings 
in the Company on the Record Date. 
 
UNEXERCISED UNIT RIGHTS 
Unit rights that have not been sold by 28 August 2024 or exercised for subscription of units no later than 2 September 2024 
will be cancelled from all VP accounts without compensation. No special notification is made when cancelling unit rights. 

http://www.prostatypegenomics.com/
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ISSUE ACCOUNTING AND SUBSCRIPTION 
Directly registered shareholders  
Shareholders or their proxies who are registered in Euroclear on the record date 15 August 2024 will receive a pre-printed 
issue report with an attached payment notice. Information will be available on Nordic Issuing's website (www.nordic-issuing.se) 
and on the Company's website (www.prostatypegenomics.com). A person entered in the list of pledgees and other persons 
kept in connection with the share register will not receive any information but will be notified separately. No VP notification 
will be sent to shareholders regarding the registration of share rights in their VP account. 
 
SUBSCRIPTION WITH PREFERENTIAL RIGHTS 
Subscription with preferential rights must be made by simultaneous cash payment no later than 2 September 2024. 
Subscription by payment is made either by using the pre-printed payment form attached to the issue report or by subscribing 
on Nordic Issuing's platform in accordance with the following two alternatives: 
 

1. Issue settlement (pre-printed payment notice from Euroclear). In the event that all subscription rights received on 
the record date are to be exercised, only the pre-printed payment notice will be used as the basis for the cash 
subscription.  

2. Subscription via Nordic Issuing with the support of Depositary Receipts 
 
In the event that a different number of Depositary Receipts is exercised for the subscription, e.g. through the purchase or sale 
of Depositary Receipts, than the number of Depositary Receipts stated in the pre-printed payment notice, the subscription 
with Depositary Receipts will be made via Nordic Issuing's platform https://minasidor.nordic-issuing.se/ and will be used as 
the basis for the cash subscription. The shareholder must register on the platform and indicate the number of unit rights to be 
exercised, the number of units to be subscribed and the amount to be paid. 
 

INFORMATION TO BANKS/NOMINEES REGARDING SUBSCRIPTION 
On the first day of the subscription period, Nordic Issuing will send an e-mail containing the Prospectus, a brief summary of 
the Offering and application forms that all banks/nominees may use to subscribe with the support of unit rights for their 
underlying clients.  
 
Nordic Issuing reserves the right to disregard application forms received by post as it cannot guarantee that they will be 
received before the last day of the subscription period. 
 

NOMINEE-REGISTERED SHAREHOLDERS 
Shareholders whose shareholdings in the Company are nominee-registered with a bank or other nominee will not receive an 
issue circular. Instead, subscription and payment will be made in accordance with the instructions of the relevant bank or 
nominee. Please note that if share rights are exercised through a bank or nominee, this should be done early in the subscription 
period as each bank/nominee may set different deadlines for the last day of the subscription period. 
 
SUBSCRIPTION WITHOUT PREFERENTIAL RIGHTS 
The subscription of non-preferred shares will take place during the same period as the subscription of preferred shares, i.e. 
from 19 August 2024. The Board of Directors of the Company reserves the right to extend the subscription period and the 
payment deadline in all circumstances. Any such extension will be announced no later than the last day of the subscription 
period and will be published by the Company. 
 
Subscriptions for shares without preferential rights must be made via Nordic Issuing's platform https://minasidor.nordic-
issuing.se/.  
In the case of shareholders registered with a nominee, the application for subscription of non-preferential units must be made 
to the nominee and in accordance with the instructions of the nominee or, if the holding is registered with more than one 
nominee, of each of them. In order to be able to rely on the subsidiary preferential rights, it is necessary that the subscription 
be made through the nominee, as otherwise there is no possibility of identifying a particular subscriber who has subscribed 
for Shares both with and without the support of the preferential rights. 
 
Incomplete or incorrectly completed subscriptions may be disregarded. Only one "subscription without the support of share 
rights" may be registered. The subscription must be completed by 2 September 2024 at the latest. Registration is binding. 
 
SUBSCRIPTION FROM ACCOUNTS SUBJECT TO SPECIFIC RULES 
Please note that a custodian with special rules for securities transactions, such as an investment savings account (ISK) or an 
endowment insurance account (KF), must check with the bank or nominee maintaining the account whether it is possible to 
acquire securities under the Offer. In this case, the notification must be made in consultation with the bank/trustee that holds 
the account. 
 
SUBSCRIPTION OVER EUR 15,000  
If the subscription amounts to or exceeds EUR 15,000, an anti-money laundering form must be completed and submitted to 
Nordic Issuing in accordance with the Act on Measures against Money Laundering and Terrorist Financing (2017:630). Please 
note that Nordic Issuing cannot book securities, even if payment has been received, until Nordic Issuing has received the anti-
money laundering certificate. 
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SHAREHOLDERS RESIDENT ABROAD 
Shareholders resident outside Sweden (other than shareholders resident in the United States, Australia, Japan, Canada, New 
Zealand, South Africa, Hong Kong, Switzerland, Singapore, South Korea, Russia, Belarus or other countries where participation 
requires additional prospectuses, registration or other measures than those required by Swedish law) who are entitled to 
subscribe for units in the rights issue may contact Nordic Issuing for information on subscription and payment. 
 
Due to restrictions under the securities laws of the United States of America, Australia, Japan, Canada, New Zealand, South 
Africa, Hong Kong, Switzerland, Singapore, South Korea, Russia, Belarus or other countries where participation requires 
additional prospectuses, registration or other measures than those required under Swedish law, rights to units will not be 
offered to holders with a registered address in any of these countries. Accordingly, no offer to subscribe for Shares in the 
Company is being made to shareholders in these countries. Notwithstanding any other provision of this document, the pre-
printed issue memorandum or the application forms, the Company reserves the right to permit any person to apply for new 
securities in the Rights Issue if the Company is satisfied that the transaction in question is exempt from or not subject to the 
laws or regulations giving rise to the restrictions in question. 
 
ALLOTMENT IN THE EVENT OF SUBSCRIPTION WITHOUT PREFERENTIAL RIGHTS 
In the event that not all the shares are subscribed with the assistance of share purchase rights, the Board of Directors shall 
decide, within the limits of the maximum amount of the issue, on the allotment of shares to another person who has subscribed 
for shares without the assistance of share purchase rights. Such allotment shall be made firstly to the subscribers who have 
subscribed for shares with the assistance of share subscription rights, irrespective of whether the subscriber was a shareholder 
on the record date for the issue or not, and, in the event of an over-subscription, in proportion to the number of shares 
subscribed for with the assistance of share subscription rights. Second, distribution will be made to those who have subscribed 
for shares without the support of share rights and, in the event of oversubscription, pro rata in relation to the number of shares 
subscribed for in the application and, to the extent that allotment cannot be made pro rata, by drawing lots. Thirdly, 
distribution will be made to guarantors in accordance with the terms of the guarantee undertakings issued. 
 

NOTIFICATION OF ALLOTMENT OF UNITS SUBSCRIBED FOR WITHOUT PREFERENTIAL RIGHTS 
Notice of any allotment of Shares subscribed without pre-emptive rights will be given by sending the allotment notice in the 
form of a settlement note by e-mail. Settlement Notes are expected to be sent as soon as possible after the end of the 
Subscription Period and payment will be made no later than four Banking Days thereafter in accordance with the instructions 
on the Settlement Note. Please note that there is no possibility of deducting the amount from the designated depository. If 
payment is not made in time, the Shares may be transferred to another party. If the sale price at the time of such transfer is 
lower than the offer price, the party who originally received the allotment of those Shares may be liable for all or part of the 
difference. Those who have not received an allotment will not be notified. 
 

ANNOUNCEMENT OF THE OUTCOME OF THE RIGHTS ISSUE 
The outcome of the Rights Issue is expected to be announced on 3 September 2024 or as soon as practicable after the end of 
the Subscription Period. The Company will announce the outcome of the Rights Issue by way of a press release. 
 
PAID SUBSCRIBED UNIT (BTU) 
Subscriptions by payment will be registered in Euroclear as soon as this is possible, normally a few banking days after payment. 
The direct registered subscriber will then receive a VP notice confirming the booking of paid BTUs in the subscriber's VP 
account. Subscribed units will be registered as BTUs in the VP account until the rights issue has been registered with the 
Swedish Companies Registration Office. Shareholders who have their holdings with a bank or nominee will receive information 
from the relevant nominee. 
 
TRADING BTU 
BTUs will be traded on Nasdaq First North Growth Market from 19 August 2024 until the rights issue has been registered with 
the Swedish Companies Registration Office. Subscribed units will be registered as BTUs in the subscriber's VP account or 
custody account until the rights issue has been registered with the Swedish Companies Registration Office, which is expected 
to be around mid-September 2024. 
 
DELIVERY OF SHARES AND WARRANTS 
Once the rights issue has been registered with the Swedish Companies Registration Office, BTU will be reclassified into shares 
and warrants without any further notification from Euroclear. Please note that the rights issue may be partially registered with 
the Swedish Companies Registration Office. 
 
SHARE TRADING 
The Company's shares are listed on the Nasdaq First North Growth Market. The shares trade under the ticker "PROGEN" and 
have an ISIN code of SE0014684569. The new securities will be admitted to trading in connection with the conversion of BTUs 
into shares and warrants. 
 
RIGHT TO DIVIDENDS 
The new shares will be entitled to dividends for the first time on the first dividend record date following the registration of the 
new shares at the Swedish Companies Registration Office. The new shares will have the same dividend rights as the existing 
shares. 
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DILUTION 
Through the rights issue, the Company's share capital may initially be increased by a maximum of SEK 49,540,559.30 through 
a rights issue of a maximum of 4,954,055,930 shares, representing approximately 83.3 percent of the votes and capital in the 
Company. The dilution is based on the number of issued shares at the date of this Prospectus. If the Series TO 4 warrants in 
the rights issue are fully exercised, the share capital may increase by a maximum of a further SEK 19,816,223.72, representing 
an additional approximately 25 percent of the votes and capital in the company. 
 
POSSIBLE RECALCULATION OF SUBSCRIPTION PRICE AND SUBSCRIPTION RIGHTS 
The Subscription Price and the number of shares in the Company which the Warrants entitle the holder to subscribe for may 
be recalculated, for example in the event of a bonus issue or new issue. In the event of a recalculation, the Company will 
publish further information on its website (www.prostatypegenomics.com). 
 
SUBSCRIPTION THAT ENTAILS AN OBLIGATION TO NOTIFY AN INVESTMENT UNDER THE FDI 
ACT 
The activities of the Company are subject to the Foreign Direct Investment Review Act (2023:560) (the "FDI Act"). If the 
subscription of units would result in an investor's shareholding exceeding the thresholds of 10, 20, 30, 50, 65 or 90 per cent 
of the voting rights in the Company, the investor must notify its investment in accordance with the FDI Act. This notification 
obligation does not apply if the investor subscribes for shares with preferential rights in relation to the number of shares held 
by the investor on the record date of 15 August 2024. 
 
INFORMATION ABOUT LEI AND NCI NUMBERS 
Under the Markets in Financial Instruments Directive (MiFID 2/MiFIR), which came into force on 3 January 2018, all investors 
are required to have a global identifier in order to carry out securities transactions. These requirements mean that legal entities 
will need to apply for registration of a Legal Entity Identifier (LEI) and natural persons will need to find out their National Client 
Identifier (NCI) in order to subscribe for Shares in the Rights Issue. Please note that it is the legal status of the subscriber that 
determines whether an LEI code or NCI number is required and that Nordic Issuing may be prevented from executing the 
transaction on behalf of the person if the LEI code or NCI number (as applicable) is not provided. Legal entities that need to 
obtain an LEI code may use one of the providers available on the market. Instructions for the global LEI system can be found 
at gleif.org. For natural persons who only have Swedish citizenship, the NCI number consists of the designation "SE" followed 
by the person's personal identity number. If the person has more than one nationality or is a non-Swedish citizen, the NCI 
number may be a different type of number. Those wishing to subscribe for shares in the rights issue are advised to apply for 
an LEI code (legal entities) or to find out their NCI number (natural persons) in good time in order to be entitled to participate 
in the rights issue and/or to be allocated shares subscribed for without the support of unit rights. 
 
OTHER 
The Board of Directors of the Company is not entitled to cancel, withdraw or suspend the offer to subscribe for new shares in 
the Company in accordance with the terms and conditions of the Prospectus. In the event that a subscriber has paid an excess 
amount for the Shares subscribed for, Nordic Issuing will arrange for the excess amount to be refunded. In such an event, 
Nordic Issuing will contact the subscriber to obtain information on a bank account to which Nordic Issuing can remit the 
amount. No interest will be paid on the excess amount. The subscription of new shares is irrevocable and the subscriber cannot 
cancel or change a subscription of new shares. An incomplete or incorrectly completed application/subscription may be 
disregarded. If the payment for subscribed Shares is late, insufficient or incorrect, the subscription may be cancelled or the 
subscription may be for a lesser amount. Amounts paid but not claimed will be refunded. If several applications/subscriptions 
of the same category are submitted, only the application/subscription received most recently by Nordic Issuing will be 
considered. Late payments of less than SEK 100 will only be refunded upon request. 
 

GUARANTEE COMMITMENTS AND SUBSCRIPTION COMMITMENTS 
In total, the rights issue is covered by subscription and guarantee commitments totalling approximately SEK 35.7 million, which 
represents 72.1% of the rights issue. In addition to the capital relating to the underwriting commitments and guarantee 
commitments totalling approximately SEK 35.7 million, JDS Invest AB has undertaken to settle a shareholder loan totalling 
SEK 3.2 million either in the rights issue (if there is room) or subsequently in a separate directed issue of units on the same 
terms as the rights issue. 
  
Warranty commitments 
Through agreements with the company, external investors have undertaken to subscribe for units in the rights issue up to an 
amount of approximately SEK 25.7 million, representing approximately 51.7 percent of the rights issue, in the event that the 
rights issue is undersubscribed up to approximately 72.1 percent. The underwriting guarantee agreement was entered into 
in June 2024. For the lower guarantee commitment (up to approximately 56.9 percent), the guarantee fee will be paid in cash 
(16 percent) or in newly issued shares (20 percent), which will be issued on the same terms as the rights issue. For the maximum 
guarantee commitment (up to approximately 72.1 per cent), a guarantee fee of 20 per cent will be paid in cash or 23 per cent 
in newly issued units, which will be issued on the same terms as the rights issue. If the full guarantee fee is paid in shares, this 
will result in the additional issue of a maximum of 536,500,000 additional shares, representing a dilution of approximately 8.3 
per cent. The underwriting commitments are not secured by bank guarantees, pledges or any other means to ensure that the 
proceeds covered by the commitment will be made available to the Company, see section "Risk factors" under the heading 
"Unsecured underwriting commitments". The parties that have entered into guarantee commitments are shown in the table 
below. 

http://www.prostatypegenomics.com/
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Guarantor Org.nr. Address Bottom 
Guarantee (SEK) 

Top Warranty 
(SEK) 

Share of the 
Offering (%) 

Life Science Invest Fund 
1 ApS 

41437693 c/o MicroTech Software A/S 
Sønderhøj 7A, 8260 Viby J, 
Denmark 

5 000 000,00 7 000 000,00 24,2 

Buntel AB 559373-4295 Ingmar Bergmans gata 2, 114 
34 Stockholm 

6 000 000,00  12,1 

Exelity AB (publ) 559288-0396 c/o Skandinaviska 
Kreditfonden,  
Box 16 357, SE-103 26 
Stockholm 

5 000 000,00  10,1 

Oliver Molse   2 200 000,00  4,4 

Gemstone Capital A/S 32939848 Strandvejen 102B, 2900 
Hellerup, Denmark 

 500 000,00 1,0 

Completely 
  

18 200 000,00 7 500 000,00 51,8 

 
Subscription commitments 
The company has received subscription commitments from the Board of Directors and senior management totalling 
approximately SEK 10 million, representing approximately 20.2% of the rights issue. The subscription commitments do not 
give any right to remuneration. The subscription commitments are not secured by bank guarantees, trust funds, pledges or 
the like and there is therefore a risk that the commitments may not be honoured in whole or in part. For further information, 
please refer to the section 'Risk factors' under the heading 'Subscription commitments and underwriting commitments not 
secured'. The parties to the underwriting commitments are shown in the table below. 
 

Subscriber Org.nr. Address Subscription commitment 
(SEK) 

Share of the 
Offering (%) 

Villa Drevan AB 556148-1812 Vikvägen 9, 136 75 Vendelsö 2 426 385,00 4,9 

La Familia Svensson AB 556848-9735 Sh bygg, sten och anlegg AB, 
Box 417, 751 06 Uppsala, 
Sweden 

1 778 522,00 3,6 

JDS Invest AB 556739-7996 Östra Ågatan 51 A, 253 22 
Uppsala 

1 500 000,00 3,0 

Filip Norlin   1 252 677,00 2,5 

AJ Lundberg 
Kapitalförvaltning AB 

556969-5223 Disavägen 11, 191 63 
Sollentuna 

1 069 310,00 2,1 

Johan Waldhe   1 000 000,00 2,0 

Morgan Arne Axeden   500 000,00 1,0 

Michael Häggman   325 000,00 0,7 

Fredrik Rickman   96 320,00 0,2 

Jörgen Dahlström   75 000,00 0,2 

Completely     10 023 213,00 20,2 

 

ISSUING AGENT  
Nordic Issuing AB is acting as issuing agent in connection with the current Rights Issue.  
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BOARD OF DIRECTORS AND SENIOR EXECUTIVES  

 
According to Prostatype Genomics' Articles of Association, the Board of Directors shall consist of a minimum of three and a 
maximum of eight members. Currently, the Board of Directors of Prostate Genomics consists of six members. The members 
of the Board of Directors are elected until the next Annual General Meeting.  
 
The Board of Directors has its registered office in the Municipality of Stockholm. All board members and senior management 
can be contacted at the company's address at Gustav III:s Boulevard 34, 169 73 Solna, where the company has its head office. 
The following table provides information about the members of the Board, their year of birth, their current position, the year 
in which they were first elected to the Board and whether they can be considered independent in relation to the company and 
its management and major shareholders. 
 

Name Year of 
birth 

Position Starting 
year 

Independence of the 
Company and its 

management 

Independent to 
major 

shareholders 
Anders Lundberg 1964 Chairperson 2018* YES YES 
Jörgen Dahlström 1969 Board member 2023 YES YES 
Håkan Englund 1952 Board member 2019 YES YES 
Michael Häggman 1954 Board member 2018 YES YES 
Mattias Prage 1974 Board member 2022 YES YES 
Johan Waldhe 1979 Board member 2023 YES YES 

 
*Board member since 2018, Chairman of the Board since 2019. 

 
INFORMATION ABOUT THE BOARD 
 
Anders Lundberg - Chairman since 2019 
Anders Lundberg holds a M.Sc. in Mechanical Engineering from the Royal Institute of Technology in Stockholm. Mr Lundberg 
is the founder and CEO of a market-recognised telecom equipment supplier that was successfully listed on the Nasdaq 
Stockholm OMX Mid Cap in 2011 (Transmode Holding AB). 
 
Other current assignments 
Anders Lundberg is a member of the board of AJ Lundberg Kapitalförvaltning AB and alternate member of the board of 
Sollentunahem AB and Sollentunafastigheter 2 AB. 
 
Shareholding in Prostatype Genomics 
Anders Lundberg holds 21,386,190 shares in the company through AJ Lundberg Kapitalförvaltning AB. 
 
 
Jörgen Dahlström - Board member since 2023 
Jörgen Dahlström has a doctorate in medicine from Uppsala University. He also holds a Master's degree in Biochemistry from 
Uppsala University and an Executive Master of Business and Administration from MGruppen. 
 
Other current positions 
Jörgen Dahlström is CEO of Mercodia AB, Mercodia SAS and Mercodia Inc. 
 
Shareholdings in Prostatype Genomics 
Shareholdings in the company: Jörgen Dahlström owns 1,500,000 shares in the company. 
 
Håkan Englund - Board member since 2019 
Håkan Englund has studied economics and chemistry at Uppsala University and polymer technology at the Royal Institute of 
Technology in Stockholm. Håkan Englund has more than 30 years of investment and operational experience in life sciences 
and healthcare with a focus on commercialisation and business development. He has held senior positions at Pharmacia 
Biotech and Phadia and has developed extensive national and international networks throughout his career. He is currently 
CEO and owner of JDS Invest. 
 
Other current assignments 
Håkan Englund is Chairman of the Board of SecureAppBox AB, Board member of Antrad Medical AB and CEO and owner of 
JDS Invest AB. 
 
Shareholdings in Prostatype Genomics 
Håkan Englund holds 78,109,335 shares in the company through JDS Invest AB and 3,874,024 shares privately. 
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Michael Häggman - Board member since 2018 
Michael Häggman is Associate Professor at the Department of Urology, Uppsala University Hospital. Michael Häggman has 
more than 30 years of experience as a practicing urologist with an extensive national and international network of urologists. 
 
Other current positions 
Michael Häggman is CEO and Chairman of Skrotum AB and alternate member of the Board of Kardinaltalet AB. 
 
Shareholding in Prostatype Genomics 
Michael Häggman privately holds 11,588,685 shares in the company. 
 
 
Mattias Prage - Director since 2022 
Mattias Prage has a law degree from Uppsala University and is currently a partner and attorney at Lindahl in Uppsala. Mattias 
has been with Lindahl since 2004 and has extensive experience and special expertise in corporate law, stock exchange law, 
commercial contracts and mergers and acquisitions. Mattias Prage has been one of Prostatype Genomics' legal advisors since 
2019. 
 
Other current assignments 
Mattias Prage is a member of the Board of Lindahl i Uppsala Aktiebolag and Uppsala Innovation Centre AB, and a member of 
the Board of Mattias Prage Advokat AB. 
 
Shareholding in Prostatype Genomics 
Mattias Prage does not hold any shares in the company. 
 
 
Johan Waldhe - Board member since 2024 
Johan Waldhe studied political science and practical philosophy at the University of Gothenburg and Uppsala University. For 
more than 20 years, Johan has worked with marketing and communications for companies in the financial industry as well as 
listed and quoted companies, including several of the largest and most well-known asset managers in the Nordic and global 
markets. He has also worked with a number of companies in innovative technology, life sciences and green energy. Johan is 
co-founder or founder of several communications companies, including IR communications agency Honeybadger, where he 
is currently CEO. He is also active as a private investor in listed and unlisted Nordic companies.  
 
Other current assignments 
Johan Waldhe is a member of the board and CEO of Honeybadger AB and a member of the board and CEO of Biidger AB. 
 
Shareholding in Prostatype Genomics 
Johan Waldhe owns 79,749,649 shares in the company. 
 

INFORMATION ABOUT SENIOR EXECUTIVES 
All senior executives can be contacted at the company's address at Gustav III:s Boulevard 34, 168 73 Solna, Sweden, where 
the company has its principal place of business. The following table provides information about the company's senior 
executives, their year of birth, position and year of appointment. 
 
Name Year of birth Position Starting year 
Fredrik Rickman 1966 CEO 2017 
Steven Gaal 1969 President US operations 2023 
Anders Koch 1973 CFO 2023 
 
Fredrik Rickman – CEO since 2017 
Fredrik Rickman holds a Bachelor of Science in Economics from Lund University and more than 30 years of experience in 
international Life Science, largely in leading positions with a focus on operational and organizational growth. 
 

Other assignments 
Fredrik Rickman is Chairman of the Board of Directors of Stradis Med Nordics AB. 
 

Holdings in Prostatype Genomics 
Fredrik Rickman privately owns 1,926,408 shares in the Company. 
 
 



 

 
Invitation to subscribe for units in Prostatype Genomics AB 35 

Steven Gaal – CEO of Prostatype Genomics Inc. since 2023 
Steven has extensive experience in genomic testing, in both start-ups and more established companies. Gaal has held senior 
positions at USLABS (acquired by LabCorp), P4Diagnostix and most recently SkylineDx. As Head of Sales at MDxHealth, Gaal 
was instrumental in bringing ConfirmMDx for prostate cancer and SelectMDx for prostate cancer to U.S.-based urologists. 
 

Other assignments 
No other assignments. 
 

Holdings in Prostatype Genomics 
Steven Gaal does not own any shares in the Company. 
 
 
Anders Koch – CFO since 2023 
Anders Koch has over 25 years of experience from positions in finance functions and leadership, most recently from an interim 
assignment at Goodbye Kansas Group AB (publ). 
 

Other assignments 
Anders Koch is CEO and board member of Carisus Consulting AB, board member of Carisus Holding AB and deputy board 
member of Nogatolp AB. 
 

Holdings in Prostatype Genomics 
Anders Koch does not own any shares in the Company. 
 

OTHER INFORMATION ABOUT THE BOARD OF DIRECTORS AND SENIOR EXECUTIVES 
None of the above Directors and Senior Executives has a family relationship with any other Director or Senior Executive.  
 
During the last five years, none of the Directors or Senior Executives of the Company (i) has been convicted of fraud, (ii) has 
been found guilty of a criminal offence and/or sanctioned for a criminal offence by any regulatory or supervisory authority 
(including recognised professional bodies) or (iii) has been prohibited by a court from serving as a member of the 
administrative, management or supervisory body of an issuer or from performing any management or supervisory function 
within an issuer. 
 

REMUNERATION AND BENEFITS TO THE BOARD OF DIRECTORS AND SENIOR EXECUTIVES  
The Chairman and members of the Board are paid in accordance with the Annual General Meeting's resolution. The Annual 
General Meeting on 23 May 2024 resolved that the annual remuneration of the non-executive directors elected by the Annual 
General Meeting for 2024 shall be SEK 160,000 for the Chairman of the Board and SEK 80,000 for the other ordinary members 
of the Board.   
 
The members of the Board of Directors are entitled to reimbursement of any expenses, transport and accommodation incurred 
in connection with Board work. Board members are not entitled to any benefits after termination of their Board membership, 
nor does the company have any provisions or accruals for pensions or similar benefits after termination of employment. The 
table below sets out the remuneration and other benefits of the Board of Directors and the Executive Committee for the last 
financial year (2023). It should be noted that no remuneration was paid to the Board of Directors in 2023 or 2024, but only 
accrued. 
  

KSEK Basic salary Board 
fees 

Consultant 
fees 

Variable 
remuneration 

Pension costs Sum 

Board       
Anders Lundberg (Chairman) - 156 - - - 156 
Jörgen Dahlström - 13 - - - 13 
Håkan Englund - 78 - - - 78 
Michael Häggman - 78 - - - 78 
Mattias Prage - 78 - - - 78 
Johan Waldhe - - - - - - 
Completely - 403 - - - 403 
       
Management       
Fredrik Rickman 1 800 - - 300* 469 2 569 
Steven Gaal 2 915 - - - 144 3 059 
Anders Koch (two months) - - 325 - - 325 
Completely 4 715 - 325 300 613 5 953 

 
* The CEO is entitled to an annual bonus of up to two months' salary. In the event of termination by the CEO, the notice period is six months and 
in the event of termination by the CEO on the Company's part, the notice period is nine months. 
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FINANCIAL INFORMATION and key figures 

The historical financial information for Prostate Genomics has been incorporated into the Prospectus by reference. The 
incorporated documents and cross-references to each incorporated part are set out in the section "Documents Incorporated 
by Reference". The incorporated financial information consists of the audited annual reports of the Company for the financial 
years 2022 and 2023 and the unaudited interim report of the Company for the period from 1 January to 30 June 2024 with 
comparative figures for 2023. The annual reports and the interim report have been prepared in accordance with the Swedish 
Annual Accounts Act and the Swedish Financial Accounting Standards Council's general guidelines BFNAR 2012:1 Annual 
Report and Consolidated Financial Statements (K3). Unless expressly stated, none of the information in the Prospectus has 
been reviewed or audited by the company's auditor. 
 
The historical financial information presented in this section should be read in conjunction with the incorporated parts of the 
audited annual reports of Prostate Genomics for the financial years 2022 and 2023 and the incorporated parts of the unaudited 
interim report for the period 1 January to 30 June 2024 with comparative figures for 2023, which are incorporated into this 
Prospectus by reference. The parts of each financial report not incorporated by reference are not considered to be relevant 
to an investor and do not contain information that is not contained in other parts of this Prospectus. Reference is made to the 
historical financial statements as follows: 
 
Prostatype Genomics' interim report for the period from 1 January to 30 June 2024, to which reference is made in the 
income statement on page 10, the balance sheet on page 11, the cash flow statement on page 12 and the statement of 
changes in equity on page 13. The report has not been audited. The interim report of Prostate Genomics for the period 1 
January to 30 June 2014 is available at the following link 
Interim Report Q2 2024 
 
Prostatype Genomics' annual report for the financial year ended 31 December 2007, to which reference is made in the 
Income Statement on page 23, the Balance Sheet on pages 24-25, the Cash Flow Statement on page 26, the Statement of 
Changes in Equity on pages 27-28, the Notes on pages 29-40 and the Auditor's Report on pages 44-46. The Annual Report 
has been audited by the Company's auditors. Prostate Genomics' Annual Report for the year ended 31 December 2009 is 
available at the following link: 
Annual Report 2023 
 
Prostatype Genomics' annual report to which reference is made in the statement of changes in equity on page 14, the 
income statement on page 15, the balance sheet on pages 16-17, the cash flow statement on page 18, the notes on pages 
19-25 and the auditor's report on pages 29-31. The Annual Report has been audited by the Company's auditors. Prostate 
Genomics' Annual Report for the year ended 31 December 2012 is available on the following link: 
Annual Report 2022 
 

Disclosure of particular importance from the Company's auditor in the auditor's report in the Annual Report 2023 
We draw attention to the text of the Directors' Report under the section 'Capital requirements', which states that the company 
does not have sufficient working capital to fund operations in 2024 and that the Board is actively working to resolve the capital 
requirements. If the outcome of this is not as expected, there is significant uncertainty about the company's ability to continue 
as a going concern. We would also like to draw your attention to the text in the section "Valuation of assets", where it is stated 
that there is a risk that if the company's objectives are not achieved within the planned timeframe, this could lead to an 
accelerated or complete write-off of the intangible assets. 
 
Disclosure of particular importance from the Company's auditor in the auditor's report in the Annual Report 2022 
Without prejudice to the foregoing, we refer to the description in the Management's Discussion and Analysis in the Annual 
Report under the heading "Market and Operational Risks", which states that there is a risk that the Company's objectives will 
not be achieved within the timeframe assumed in the Company's budget and forecasts and that it may therefore take longer 
to realise the revenues on which the Board and management have based their assumptions regarding the value of the Group's 
intangible assets. If the sales do not meet the targets set, so that the assumed cash flows do not occur at the rate assumed by 
the Board of Directors and management or are delayed, or if other assumptions underlying management's impairment test 
change negatively, this could result in a faster or complete write-down of the intangible assets. 
 
 

RATIOS 
Some of the key performance indicators presented below are not defined in accordance with Prostatype Genomics' 
accounting policies for financial reporting. Prostatype Genomics believes that these measures provide a better understanding 
of the company's financial trends. The Prostatype Genomics defined measures should not be compared to other companies' 
measures with the same name, as the definitions may differ. The figures in the table below have not been restated unless 
otherwise stated. 
 

https://storage.mfn.se/47fe6055-91a5-4c1d-9e84-1174418b9964/prostatype-2024-h1-sve.pdf
https://storage.mfn.se/a/prostatype-genomics/8df21913-1faa-4213-a846-152dd9e70a77/prostatype-genomics-arsredovisning-2023-sve.pdf
https://storage.mfn.se/proxy/prostatype-genomics-arsredovisning_2022-sv.pdf?url=https%3A%2F%2Fmb.cision.com%2FMain%2F16900%2F3763608%2F2033009.pdf
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GROUP KSEK 2024-01-01 
2024-06-30 

2023-01-01 
2023-06-30 

2023-01-01 
2023-12-31 

2022-01-01 
2022-12-31 

Net sales 115 447 1 356 683 
Balance sheet total 32 272 32 067 49 222 30 950 
Profit after financial 
items 

-19 665 -20 558 -41 435 -29 087 

Operating margin Neg Neg Neg Neg 
Profit margin Neg Neg Neg Neg 
Return on equity Neg Neg Neg Neg 
Equity 13 286 26 182 24 674 26 151 
Cash flow -935 476 -8 793 -8 840 
Earnings per share -0,02 -0,17 -0,35 -1,27 
Fully diluted earnings 
per share from 
outstanding options, 
end of period 

-0,02 -0,17 -0,35 -0,95 

Equity ratio % 41% 82 50 84 
 

DEFINITIONS OF ALTERNATIVE PERFORMANCE MEASURES  
 
Balance sheet total 
Total assets or liabilities and equity. The ratio is intended to give investors an indication of how the company's assets change 
over time. 
 
Profit after financial items 
Profit after financial items, but before tax. The ratio provides investors with information about the cost of financing the 
company. 
 
Equity ratio 
Adjusted equity as a percentage of total assets. The ratio provides investors with information about the company's capital 
structure and how it is changing over time. 
 
Operating margin 
Operating profit after depreciation and amortisation divided by net sales. If the operating margin is negative, it is indicated as 
"Neg". The company considers this indicator to be relevant as it shows how much of the turnover is left to cover interest costs, 
taxes and any profit. 
 
Profit margin 
Profit for the period divided by sales. If the profit margin is negative, this is indicated by "Neg". The company considers this 
ratio to be relevant as it shows the proportion of sales that result in profit attributable to the company's shareholders. 
 
Return on equity 
Profit after financial items divided by equity. If the return on equity is negative, this is indicated by "Neg". The company 
considers this ratio to be relevant as it effectively shows the profitability generated by the company's operations in relation to 
the invested and accumulated capital of the shareholders. 
 
Cash Flow 
The sum of cash flow from operating activities, cash flow from investing activities and cash flow from financing activities. 
 
Earnings per share 
Profit for the period divided by the number of shares at the end of the period. The company considers this indicator to be 
relevant as the development of the company's earnings is important for the pricing of the company's shares and for the 
perception of the way in which the company is managed. 
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DERIVATION OF ALTERNATIVE PERFORMANCE MEASURES, GROUP 
 

GROUP 
KSEK 

2024-01-01 
2024-06-30 

2023-01-01 
2023-06-30 

2023-01-01 
2023-12-31 

2022-01-01 
2022-12-31 

Equity 13 286 26 182 24 674 26 151 
Balance sheet total 32 272 32 067 49 222 30 950 
Equity ratio % 41 82 50 84 

 
KSEK 2024-01-01 

2024-06-30 
2023-01-01 
2023-06-30 

2023-01-01 
2023-12-31 

2022-01-01 
2022-12-31 

Operating profit after 
depreciation and 
amortization 

-19 400 -20 514 -39 247 -28 690 

Net sales 115 447 1 356 683 
Operating margin Neg Neg Neg Neg 

 
GROUP 
KSEK 

2024-01-01 
2024-06-30 

2023-01-01 
2023-06-30 

2023-01-01 
2023-12-31 

2022-01-01 
2022-12-31 

Profit for the period -19 665 -20 558 -41 435 -29 087 
Turnover 115 447 1 356 683 
Profit margin Neg Neg Neg Neg 

 
GROUP 
KSEK 

2024-01-01 
2024-06-30 

2023-01-01 
2023-06-30 

2023-01-01 
2023-12-31 

2022-01-01 
2022-12-31 

Profit for the period 
after financial items 

-19 665 -20 558 -41 435 -29 087 

Equity 13 286 28 935 24 674 26 151 
Return on equity Neg Neg Neg Neg 

 
 
SIGNIFICANT CHANGES IN THE COMPANY'S FINANCIAL POSITION SINCE THE END OF THE 
LAST FINANCIAL PERIOD 
Since 30 June 2024, there have been no significant changes regarding the Company's financial position.  
 

DIVIDEND POLICY 
Prostatype Genomics is a growth company where generated profits are planned to be allocated to the development of the 
business. Against this background, the Company does not expect to pay any dividend in the next few years, but in the future, 
when the Company's results and financial position allow, a dividend may be relevant. The company therefore currently has no 
dividend policy. 
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LEGAL MATTERS, OWNERSHIP AND 
SUPPLEMENTARY INFORMATION  
 
SHARES AND SHARE CAPITAL 
According to the Articles of Association of the Company, adopted at the Extraordinary General Meeting on 16 July 2024, the 
share capital as of the date of the Prospectus shall be not less than SEK 50,000,000.00 and not more than SEK 200,000,000.00 
divided into not less than 5,000,000,000 shares and not more than 20,000,000,000 shares. As at the date of the Prospectus, 
the Company's share capital amounts to SEK 9,908,111.86 divided into a total of 990,811,186 shares, each with a nominal 
value of SEK 0.01. It should be noted that the company's share capital and the number of shares will be increased to a level 
exceeding the minimums laid down in the Articles of Association as a result of the rights issue and the pre-agreed level of 
subscription and guarantee obligations. 
 
The number of shares in issue at the beginning of the last completed financial year was 22,859,497 and at the end of the same 
financial year was 119,460,007. The rights issue, if fully subscribed, will result in the Company's share capital increasing from 
SEK 9,908,111.86 to SEK 59,448,671.16 and the number of shares increasing from 990,811,186 shares to 5,944,867,116 
shares through the issuance of a maximum of 4,954,055,930 new shares. Prostatype Genomics' share capital amounted to 
SEK 7,167,600.00 at the last balance sheet.  
 
The shares in the company are issued in accordance with Swedish law and are denominated in Swedish Krona (SEK). Prostate 
Genomics has one class of shares. The company's shares have been listed and traded on Nasdaq First North Growth Market 
since 27 October 2000. All issued shares are fully paid and freely transferable and have ISIN code SE0014684569. 
 

OWNERSHIP 
As at the date of this Prospectus, the number of shareholders of the Company is approximately 1,900. To the best of the 
Directors' knowledge, there are no shareholders' agreements or other arrangements between the Company's shareholders 
for the purpose of exercising joint control over the Company. To the Board's knowledge, there are no other agreements or 
similar arrangements that could have the effect of changing or preventing control of the Company. 
 
All shares in the company carry equal voting rights. The table below sets out all shareholders holding more than five per cent. 
of the capital and votes of the Company as at 30 June 2024, including changes thereafter known up to the date of this 
Prospectus. As at the date of this Prospectus, the Company is not aware of any person or entity holding five per cent. or more 
than five per cent. of all shares or votes in Prostate Genomics other than as set out in the table below. To the best of the 
Company's knowledge, the Company is not directly or indirectly controlled by any shareholder or group of shareholders. 
 

Shareholder Number of shares Votes and capital 
JDS Invest AB / Håkan Englund1 81 983 359 8,27 
Johan Waldhe2 79 749 649 8,05 
Villa Drevan AB / Filip Norlin 68 492 552 6,91 
Other 760 585 626 76,77 
Completely 990 811 186 100,00 

 
1 Board member of the Company. 
2 Board member of the Company. 

 

OPTION PROGRAM 
Prostatype Genomics’ option program is presented below. As of 30 June 2024 the Group has no outstanding warrants, 
convertible bonds or share-based compensation plans other than those described below. 
 
Option program 2022/2025A 
At the Annual General Meeting on 2 June 2022, the shareholders approved, in accordance with best practice, a Series 
2022/2025A Stock Option Programme for certain employees and key personnel of the Company and its Group companies, 
by way of a directed issue of warrants to the Company (with approval for onward transfer to the participants in the programme). 
The warrant programme comprises a total of 500,000 warrants, which are issued free of charge. All Warrants under the 
Programme have been subscribed for by the Company but have not yet been allocated and transferred to participants at the 
date of this Prospectus. Each warrant gave the right to subscribe for one new share in the company at a subscription price of 
SEK 10. Shares may be subscribed for in accordance with the terms and conditions of the warrants from and including 1 July 
2025 to and including 31 December 2025. According to the Board of Directors' recalculation based on completed issues after 
the issuance of the warrant programme, each warrant entitles the holder to subscribe for 12.49 new shares at a subscription 
price of SEK 0.80, i.e. a maximum of 6,247,089 new shares. If all the company's outstanding warrants are exercised to subscribe 
for new shares, the company's share capital will increase by SEK 62,470.89 (taking into account the current quota value of SEK 
0.01 per share and assuming that there is no recalculation in accordance with the warrant terms). The dilution as a result of the 
proposed option programme, if fully exercised, will amount to 0.1 percent of the shares and votes in the Company, calculated 



 

 
Invitation to subscribe for units in Prostatype Genomics AB 40 

on the basis of the number of outstanding shares in the Company at the date of this Prospectus, without taking into account 
the Offer. 
 
ESSENTIAL CONTRACTS 
Except as disclosed below, the Company has not entered into any material agreements during the year preceding the date of 
this Prospectus that are not in the ordinary course of its business. 
 
Bridge financing 
The company has taken out four bridge loans with agreements dated 22 September 2023, 6 November 2023, 11 November 
2023 and 11 June 2024. The total amount of bridge financing is approximately SEK 22.5 million. At the date of this Prospectus, 
there is an outstanding balance of SEK 6.5 million, which will be repaid in cash from the proceeds of the rights issue or, at the 
option of the bridge financiers, against units in the rights issue. 
 

Bridge financing dated September 22, 2023 
A bridging loan with Erik Penser Bank AB dated 22 September 2023 for a total amount of SEK 8 million. The loan carried an 
annual interest rate of 3 months + 8.25%, which was charged from the date of disbursement. The bridge loan was repaid in 
cash from the proceeds of the rights issue in December 2023/January 2024. 
 

Bridge financing dated 6 November 2023 
A bridging loan dated 6 November 2023 was entered into with Formue Nord Markedsneutral A/S for a total amount of SEK 5 
million. The loan carried an interest rate of 2 percent for each 30-day period from the date on which the company drew down 
the loan until the loan was repaid. A commitment fee of 6 percent of the loan was deducted from the total amount, resulting 
in a total of SEK 4.7 million being paid to the company. The bridge loan was repaid from the proceeds of the rights issue in 
December 2023/January 2024. 
 

Bridge financing dated 11 November 2023 
A bridging loan dated 11 November 2023 was arranged with Erik Penser Bank AB for a total amount of SEK 3 million. The loan 
carried an annual interest rate of 3 months + 8.25%, which was charged from the date of disbursement. The bridge loan was 
repaid in cash from the proceeds of the rights issue in December 2023/January 2024. 
 

Bridge financing dated 11 June 2024 
A bridge financing agreement dated 11 June 2024 has been entered into with Exelity AB (publ) and Buntel AB for a total 
amount of approximately SEK 6.5 million, of which approximately SEK 4.2 million is accounted for by Exelity AB (publ) and 
approximately SEK 2.3 million by Buntel AB. A bridge financing agreement has been entered into in order to secure the 
company's liquidity needs until the completion of the rights issue. As compensation for the bridge financing, a commitment 
fee of 5 percent has been added to the signing fee and an interest rate of 2 percent per commenced 30-day period will be 
charged. It is intended that the Bridge Financing will be repaid in cash from the proceeds of the Rights Issue or, at the option 
of the Bridge Financiers, offset against shares in the Rights Issue. In the event of non-payment, any unpaid portion of the loan 
will accrue interest at an additional rate of 3.0% from the commencement of each 30-day period, resulting in a total interest 
rate of 5.0% in the event of non-payment. The bridge loan will be repaid when all shares in the rights issue have been 
registered with the Swedish Companies Registration Office. If payment is not received by 31 September 2024, it will be 
deemed to have been missed. 
 
Shareholder loan from JDS Invest AB 
In addition, the company has borrowed from JDS Invest AB on three occasions with agreements dated 29 October 2023, 4 
December 2023 and 21 March 2024. The total amount of the loans is approximately SEK 5.2 million. At the date of this 
Prospectus, there remains a claim of SEK 3.2 million which is intended to be set off against units in connection with the current 
issue - if the space is available in the rights issue, it is intended to be set off against units as part of the rights issue, and if the 
space is not available, it is intended to set off the claim through a directed issue of units at the same subscription price as in 
the rights issue. 
 

Loan agreement dated 29 October 2023 
A loan agreement dated 29 October 2023 was concluded with JDS Invest AB (through Håkan Englund, member of the Board 
of Directors) for a total amount of SEK 1.2 million. The loan carried an annual interest rate of 10%. The loan, including interest, 
was repaid by offsetting against the rights issue that took place in December 2023/January 2024. 
 

Loan agreement dated 4 December 2023 
A loan agreement dated 4 December 2023 has been entered into with JDS Invest AB (through Board member Håkan Englund) 
for a total amount of SEK 2 million. The loan carries an annual interest rate of 12 percent. SEK 800,000 of this loan has been 
repaid by set-off as payment for Series TO 3 warrants, which expire in April 2024. The remaining part of the loan, SEK 1.2 
million, is to be set off against units in connection with the current issue - if there is a gap in the rights issue, the loan is to be 
set off against units in the rights issue, and if there is no gap, the loan is to be set off against units in a targeted issue of units 
at the same subscription price as in the rights issue. 
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Loan agreement dated 21 March 2024 
A loan agreement dated 21 March 2024 has been entered into with JDS Invest AB (through Board member Håkan Englund) 
for an amount of SEK 2 million. The loan bears interest at 12% p.a. and is intended to be offset against shares in connection 
with the current rights issue - if there is room in the rights issue, the loan is intended to be offset against shares in the rights 
issue, and if there is no room, the loan is intended to be offset against shares in a targeted issue of shares at the same 
subscription price as in the rights issue. 
 

GOVERNMENT PROCEEDINGS, LEGAL PROCEEDINGS AND ARBITRATION 
Prostate Genomics has not been a party to any litigation, arbitration or governmental proceedings (including those that are 
pending or of which the Company is aware) during the past twelve months that have had or may have a significant effect on 
the Company's position or profitability. The co-founder, former director, shareholder and contractual partner, Chunde Li, who 
is no longer active in the Company, has for a long time not shared the same views on how the Company should develop 
strategically and operationally as other shareholders, the Board and management. The Company has consulted with medical 
and legal experts in the field and has concluded that there is no basis for the differing views and that this will not affect the 
current and planned operations of the Company. The Board and management of the Company believe that it is not possible 
to rule out the possibility that further comments may be received from the party. 
 

RELATED PARTY TRANSACTIONS  
Related parties are all members of the Board of Directors and senior management as well as their family members. Related 
party transactions refer to transactions of these persons with Prostate Genomics. 
 
Shareholder loan from JDS Invest AB 
During the second half of 2002 the company entered into loan agreements for SEK 1.2 million and SEK 2 million with JDS 
Invest AB, of which Håkan Englund is Chairman of the Board. The loans were signed at market conditions. The loan of SEK 1.2 
million was converted into shares in the company in connection with the company's rights issue, which ended on 6 January 
2024, while the loan of SEK 2 million bears interest at 12% and is to be repaid as soon as the company has the liquidity to do 
so. In 2023, JDS Invest AB received interest totalling SEK 57 thousand on the loans. In 2024, an additional loan of SEK 2 million 
will be received from JDS Invest AB at 10 percent interest, while SEK 800,000 of the previous loan will be set off against the 
redemption of Series TO 3 warrants in April 2024. The remaining loan from JDS Invest AB totalling SEK 3.2 million is intended 
to be settled with shares in connection with the current rights issue - if there is room in the rights issue, the debt is intended to 
be settled with shares in the rights issue, and if there is no room, the debt is intended to be settled with a targeted issue of 
shares at the same subscription price as in the rights issue. 
 

Warranty replacement 
JDS Invest AB (wholly owned by Board member Håkan Englund) acted as guarantor for the rights issue that the company 
carried out in April/May 2023, for which it received compensation of SEK 60 thousand. Johan Waldhe (member of the Board) 
also acted as guarantor, for which Waldhe received a cash compensation of SEK 120 thousand. Mr Waldhe was not a member 
of the Board at the time. 
 
Consulting fees 
The company purchases services for web-based solutions for P-Score from SecureAppbox AB, where Håkan Englund is 
Chairman of the Board. In 2022 and 2023, services were purchased for SEK 399,000 and SEK 396,000 respectively, and in the 
period January-June 2024 for SEK 261,000. Board member Håkan Englund is not involved in the procurement of these 
services. 
 
Board member Mattias Prage is employed by Lindahl, which the company uses for legal advice and company administration. 
During 2022 and 2023, Lindahl has invoiced the company SEK 256,000 and SEK 1,321,000 respectively, and during the period 
January-June 2024, SEK 422,000. Board member Mattias Prage was not involved in the procurement of these services. 
 
Johan Waldhe, who has been a member of the Board since the AGM in 2024, is the owner of the PR and consultancy company 
Honeybadger AB. During 2022 and 2023, Honeybadger AB invoiced the company SEK 0 thousand and SEK 130 thousand, 
respectively, and during the period January-June 2024, SEK 1,363 thousand. Board member Johan Waldhe has not been 
involved in the procurement of these services. 

  

CONFLICTS OF INTEREST 
A number of directors of Prostate Genomics hold shares and warrants in the Company. The shareholdings of each individual 
are set out in more detail in the section "Directors and Senior Management" of this Prospectus. In addition, Prostatype 
Genomics has entered into subscription and guarantee agreements with a number of directors, existing shareholders and 
external investors. Prostate Genomics has also entered into a guarantee commitment agreement with Gemstone, the 
Company's financial adviser for the Rights Issue. The Subscription and Warranty Undertakings are described in more detail 
in the "Terms and Conditions" section of this Prospectus. Board member Mattias Prage is also a partner and lawyer at 
Lindahl. 
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In addition, there are no conflicts of interest within the administrative, management and supervisory bodies or other persons 
in senior positions at Prostate Genomics, nor are there any other natural or legal persons involved in the Issue who have a 
financial or other relevant interest in the Company.

 
AVAILABLE DOCUMENTS  
Copies of the Articles of Association of Prostatype Genomics, the Memorandum of Association, the Certificate of Incorporation 
and the full terms and conditions of the Srie TO 4 will be available at the head office of Prostatype Genomics at Gustaf III:s 
Boulevard 34, SE-169 73 Solna, Sweden during the period of validity of the Prospectus (normal business hours). The 
documents are also available in electronic form on the company's website www.prostatypegenomics.com. Please note that 
the information on the website does not form part of the Prospectus and has not been reviewed or approved by the Swedish 
Financial Supervisory Authority. 
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