
Summary of the offer
Exercise period: 25 November – 9 December 2024

Exercise terms: 1,000 warrants entitles the subscrip-
tion of one (1) new share

Exercise price: 5.96 SEK

Last day of trading in TO 4: 5 December 2024

Issue volume: 9.9 MSEK before issue costs, at full exercise

ISIN code for TO 4: SE0022574554

The Company’s warrants of series TO 4 were issued in 

connection with the Company’s preferential rights issue of 

units that was conducted in August – September 2024.

1

IMPORTANT INFORMATION  
This information document has been prepared by Prostatype Genomics AB (“Prostatype Genomics” or the “Company”). The reader is 
asked to read the prospectus published by Prostatype Genomics on August 9, 2024 in connection with the Company’s preferential rights 
issue of units, for a description of the risks associated with an investment in the Company. The prospectus is available for download on the 
Company’s website (www.prostatypegenomics.com).
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EXERCISE OF WARRANTS OF SERIES TO 4

 25 November – 9 December 2024
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About the Company and the Prostatype® genetic test
Prostatype Genomics offers the Prostatype® genetic test for prognosis of diagnosed prostate cancer, one of the 
most common types of cancer that affects about one in eight men. Prostatype® is based on a patented technology 
for measuring the expression of embryonic cancer stem cells and makes it possible to reduce the proportion of 
radical treatment by about 30-60%. According to a study conducted by the Swedish Institute for Health Care 
Economics (IHE), a more extensive use of Prostatype® can contribute to more than 600 MSEK in annual health 
economic benefit in Sweden alone.

There is extensive scientific support for Prostatype®, and the 
Company’s testing service has been launched in selected 
markets in Europe and Asia. However, the large sales revenues 
are expected to come from the United States, where 
Prostatype® is expected to receive approval for reimburse-
ment from Medicare starting in Q4 2024.

The company estimates that the addressable US market 
for prognostic genetic tests for prostate cancer amounts to 
approximately 6 billion SEK (600 million USD) per year. The 

company aims to reach a significant market share in the 
United States with a maintained gross margin of over 95% and 
an attractive industry-related operating margin.

The Company is experiencing a great deal of interest from 
potential commercial partners, especially in the United States, 
and is continuously evaluating possible collaborations or a 
sale of the entire company, taking into account the interests of 
its shareholders and the patient group.

Expected milestones in Q4 2024 - 2025

Q4 2024
• All patients in the US study with Prostatype® have

undergone completed laboratory analyses

• Medicare approval for reimburse-
ment in the United States

Q1 2025
• Completed data analysis and scientific reporting for the

US study with Prostatype®

• Initiated recruitment process of experienced sales repre-
sentatives/key account managers in the United States

Q2 2025
	• Initiated sales/tests of patients in the United States with
the support of reimbursement

	• Presentation of preliminary results from the US
study with Prostatype®

	• Focused sales efforts in the United States in
selected states and towards urology groups
throughout the country

	• Commercial progress in the United States (milestones
for the number of tests sold and important customer 
agreements) will be communicated on an ongoing basis
from Q2 2025 and onwards

	• Completed health economic report 
for Prostatype® in Spain

Q3 2025 and onwards
	• Revenue generation and proven business scalability
in the United States

	• Expansion of the sales force in the United States
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Comments from Prostatype Genomics’ CEO
We are now in an exciting phase for Prostatype Genomics in the United States. At the end of September, we 
submitted an application to include our genetic test Prostatype® in Medicare’s reimbursement system (the current 
reimbursement rate for the product category is approximately 3,700 USD per test). Based on the official processing 
time for this type of application, we continue to see it as a realistic goal to achieve this crucial commercial milestone 
around the end of the year, even though the processing in itself is beyond our control.  

After approval, we can initiate a focused sales effort in 
an addressable market which we estimate to be worth 
approximately 6 billion SEK per year.

A Medicare approval marks the start of the next phase in the 
Company’s history: an opportunity to be able to focus fully on 
the sale of Prostatype®, with proven performance in several 
published studies, in the world’s largest single market with 
reimbursement from the country’s largest healthcare system. 
This is a crucial difference from the market in Europe, where 
prognostic genetic tests generally have to be paid for by each 
individual patient.

Ready for a value-driving sales initiative in the 
United States in 2025
The application to obtain Medicare approval in the United 
States was submitted after we achieved several regulatory 
and commercial milestones in the United States in 2024: 

	– The necessary licenses, approvals and validation processes 
were obtained/carried out so that Prostatype® is already 
available for sale in the US market

	– An agreement was signed with our laboratory partner 
ResearchDX so that the number of analyses of Prostatype® 
tests can be scaled up significantly in a cost-effective way

	– Leading urologists such as Professor E. David 
Crawford began using Prostatype® for patients and 
delivering valuable feedback

	– The Prostatype® test report was adapted to the endpoints 
used by American urologists

In addition, a validation study with Prostatype® is being 
conducted in the United States in collaboration with Veteran 
Affairs, which provides healthcare to American military 
personnel, with a patient group that corresponds to the broad 
ethnicity that exists in the United States.

In other words, the Company is ready to launch a focused 
sales effort in the United States with its own sales force in 
accordance with the business plan we presented in November. 
We will focus on selected states and urologist groups 
(so-called LUGPA groups) throughout the country that gather 
a larger number of urologists per group. The goal is to show 
that the business in the Unied States can be scaled up in order 
to eventually sign a strategic agreement with a commercial or 
financial partner based on a valuation of the Company that 
reflects this. As previously communicated, the Company will 
be in need of growth capital during the start-up phase in the 
United States, and the proceeds from the TO 4 exercise period 
are an important part of this.

We also continue to work with commercial activities in 
selected markets in Europe and Asia such as Spain and 
Taiwan. Spain is at the forefront as over 30 clinics have signed 
technical agreements to be able to use Prostatype®. The next 
step is to support sales with a health economic report that 
is expected to be ready in Q2 2025. We do this in a cost-ef-
fective way, as the US market has been our absolute main 
focus for some time now.

An exciting time to invest in Prostatype Genomics
With several milestones achieved in the United States in 
2024, and probably the most value-creating period in the 
Company’s history around the corner, we see excellent 
opportunities to create significant shareholder value in 
2025 and beyond. I therefore hope that both existing and new 
shareholders see the subscription of shares by exercising TO 
4 warrants as an exciting opportunity to combine the support 
of great medical benefit with good return potential.

Fredrik Rickman  
CEO Prostatype Genomics AB
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With several milestones achieved in the United 
States in 2024, and probably the most value-

creating period in the Company’s history around 
the corner, we see excellent opportunities to create 
significant shareholder value in 2025 and beyond. ”
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Investment highlights

Use of the proceeds

During the exercise period, holders of warrants of series TO 4 have the right to subscribe for new 
shares in Prostatype Genomics. At full exercise, the Company will receive approximately 9.9 MSEK 
before issue costs, which are estimated to amount to approximately 0.9 MSEK. With the issue 
proceeds, the Company intends to finance the following activities:

	• Completed US study with Prostatype®

	• Initiated recruitment of an inhouse sales force and initiated sales initiative in the United States given Medicare
approval for reimbursement

	• Completed health economic report for Prostatype® in Spain

Innovative, patented solution to a major medical need 
The Prostatype® genetic test addresses a significant medical need: it provides valuable information 
about how aggressive prostate cancer is, enabling better treatment decisions and reduced risk of over-
treatment. The algorithm uses patented cancer stem cells and AI to achieve very high performance.

The market for prognostic genetic tests is large and growing. In the United States alone, the market for 
prognostic genetic tests in prostate cancer amounts to approximately 2 billion SEK, and the Company’s 
assessment is that the addressable US market for genetic testing with Prostatype®’s performance 
amounts to approximately 6 billion SEK per year.

Strong value proposition 
Prostatype® offers a clear value: improved patient outcomes and reduced healthcare costs linked to 
overtreatment and unnecessary procedures. In addition to cost savings for healthcare systems, it also 
offers great value for the individual patient. The right treatment means that fewer patients receive 
radical treatment, and thus fewer men who need to live through side effects, the need for rehabilitation 
and the stress that can arise after radical treatment.

Scalable business model and market potential 
Prostatype Genomics has a scalable business model with a focus on collaborations with laboratories 
and healthcare providers, enabling cost-effective expansion. The company’s test system is well 
positioned to take a significant market share in the United States and is also without competition in 
Europe and Asia at present.

Market approvals obtained in the United States and Europe 
Prostatype® is already available in the US market as well as in selected European markets. In November, 
IVDR certification was obtained according to a new, much stricter regulatory framework that is gradually 
being introduced in Europe. This approval means that the Company follows a significantly stricter quality 
management system than what is currently required in the United States.

Expected Medicare reimbursement in the United States 
In September 2024, the Company applied for Prostatype® to be approved for reimbursement by 
Medicare, the largest healthcare system in the United States, with a reimbursement level for the 
product category of approximately 3,700 USD per test. Medicare approval means that Prostatype® is 
reimbursed by the healthcare system instead of the patient paying for it and is deemed by the Company 
to be a crucial commercial milestone ahead of a planned sales effort in the United States.
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TO 4 terms in summary
There are 1,663,016,092 outstanding warrants of series TO 4. Holders of warrants of series TO 4 are entitled to subscribe for one 
(1) new share in Prostatype Genomics AB at a price of 5.96 SEK per share for every thousand (1,000) warrants. Subscription by
exercising warrants of series TO 4 may take place during the period from and including November 25, 2024 up to and including
December 9, 2024. Subscription shall be made by simultaneous cash payment no later than 17:00 CET on 9 December 2024.

You need to decide on the offer as a warrant holder – how to 
exercise your warrants of series TO 4
In order for your warrants not to expire worthless, you must 
subscribe for new shares, with the support of warrants, no 
later than 17:00 CET on 9 December 2024, or sell your warrants 
no later than 5 December 2024.

You can have your warrants registered in two ways:
1. On a securities depository in a bank or with another

nominee (for example Avanza or Nordnet), in an investment
savings account (ISK) or in an endowment insurance (KF). 
Your warrants are then nominee-registered.

2. On a VP account (a VP account starts with three
zeros and is a total of 12 digits long). Your warrants are
then directly registered.

Warrants that are nominee-registered
Subscription and payment of new shares, with the support 
of warrants, shall be made to the respective bank or other 
nominee where the warrants are registered. Subscription and 
payment shall be made in accordance with the instructions 
provided by each such bank or nominee. Usually, the bank/
nominee sends out a digital notice to the account holder, 
otherwise it is usually sufficient to log in to the securities 
depository from the first day of the exercise period in order 
to receive instructions on how to use warrants to subscribe 
for new shares. Please contact your bank or nominee if you 
cannot find these instructions. Please note that banks and 
other nominees may set different time limits for subscription, 
therefore it is recommended that you contact your bank/
nominee early in the usage period to obtain information 
about subscription and payment. Subscribed and paid 
shares may be registered on your securities depository as 
“interim shares” or “IA” until registration of the issue has been 
completed with the Swedish Companies Registration Office, 
after which interim shares are automatically exchanged for 
ordinary shares in Prostatype Genomics AB.

TO 4 that are directly registered
No issue report will be sent out. Subscription of new shares, 
with the support of warrants, shall be made by submitting 
a fully completed application form to Nordic Issuing AB 
via email. In connection with the application form being 
submitted to Nordic Issuing AB, payment must be made in 
accordance with the payment instructions on the application 
form. The application form and this information sheet are 
available on the Company’s (www.prostatypegenomics.
com) and Nordic Issuing AB’s website (www.nordic-issuing.
se). The completed application form and payment must 

be received by Nordic Issuing AB no later than 17:00 CET 
on 9 December 2024. Subscribed and paid shares will be 
registered on your VP account as “interim shares” or “IA” 
until registration of the issue has been completed with the 
Swedish Companies Registration Office, after which interim 
shares will automatically be exchanged for ordinary shares in 
Prostatype Genomics AB.

Subscription over EUR 15,000, if applicable
In the event that your subscription amounts to or exceeds 
15,000 EUR, a money laundering form must be completed and 
submitted to Nordic Issuing AB in accordance with the Act 
(2017:630) on measures against money laundering and terrorist 
financing, at the same time as payment is made. Please note 
that interim shares cannot be booked, even if payment has 
been received, until the anti-money laundering check has 
been received by Nordic Issuing AB. Money laundering forms 
are obtained from Nordic Issuing AB. 

Important dates for TO 4 warrants

• 25 November 2024 – Start of the exercise period

• 5 December 2024 – Last day of trading in warrants

• 9 December – The exercise period ends

• 10 December – Planned date for publication of the
subscription rate through the warrant exercise

• Around 20 December – Planned date for conversion of
interim shares to shares

PLEASE NOTE – In order for your warrants not to expire 
worthless, you must actively subscribe for and pay for shares 
no later than 17.00 CEST on 9 December 2024, or sell your 
warrants no later than 5 December 2024.

In case of any questions regarding warrants of series TO 
4, please contact Gemstone Capital or Nordic Issuing AB. 
Gemstone Capital and Nordic Issuing AB are acting as financial 
advisor and issuing agent respectively to Prostatype Genomics 
in connection with the exercise of the warrants. Lindahl is 
acting as legal advisor. 

For complete information about the offering, please see the 
prospectus published by the Company on 9 August 2024. 

Gemstone Capital 
Telephone: +45 24 24 26 00 
Email: info@gemstonecapital.com 

Nordic Issuing AB
Telephone: +46 (0)40-632 00 20 
Email: info@nordic-issuing.se
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